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(Q XQ P XQGR P DUFDGR SRU FUMV FDGD YH] P £V JWDYHV

GHVLIXD@DGHY FDGD YH P £V SWRIXQGDV \  SUHVIRQHV
FLHFHOWY FROWD @V ' HIHFKRV +XP DQRV \ @V
QEHUMGHY FYIFDV @ VRFIHGDG FLYLOVH YH HP SXNdGD DO
P M VDQWR HQ HOEP EIVR SROAFR \ [LQDQFHLR FRP R HQ
HOGHEDW SYEQFR ( Q P XFKRV FRQW[ VRV HOHVSDFIR SDLD
RUDQY DWH H SUIHDUH \  SHGLU FXHQVDV DO SRGHU WH

HWE WHGXFIHQGR P IHQADV TXH @V IXHQOWMV GH
ILQDQFIDP LHQ\R VRQ FDGD YH PE£V QP MDGDV \
WDQVDFFIRQD®N \ HOP XOMDVALDAVP R VH YH DP HQD] DGR
HQ VXV FIP LHQVRV

1R REWDQW HWHW D* R KD GHP RWADGR TXH @ VRFLHGDG
FLYLOQR HV XQ WMAJR SDVYR GH @ WXUEX®IQFLD P XQGLDO
(V XQD IXHOW GH SIRWFFlUQ UHMAHQFID \  VROXFLRQHV
HVSHFLD® HQW FXDQGR HV FDSD] GH FRQHAVDU @V OXFKDV/\
SROHU HQ SWEPWFD @ VRAGDUGDG P £V D@ GH @V
ILRQMLDV (VR HV SWHFVDP HQW ® TXH KDFH ) RUXV
FDWA DU @ DFFUQ FROIPAYD HOWH @V SOWBIRWP DV
QDFIRQDBN \ @V FRDAIFIRQHV UHILIRQDBN GHIHQGHU \
P HWRLDU HO HQVRUQR IDYRWDE®! SDWD @ VRFHGDG FLYLO
QXU HQ @V DIHQGDV SDWD HO GHVDUR@R JEREDO \
WHRY DUD GUIMP IGDG \ @ UHVIQHQFLD GH QXHWAR VHRVRU
HQ XQ SDQRWP D SROAFR LQDQFIHIR \ WFQRQUJLFR HQ
LESLGD HYRO(FLLQ

/_,>

$ ® ®UR GHOYOWP R D* R QXHWAD WHG VI Xyt LQYIUAHQGR HQ @
HWMXPAXWD TXH FRQHAD D @ VRFHGDG FLYIO J®REDO HO
DSUHQGL DMl HQWH SDUHV P XOMXQI¥H @ FRRWGLQDFLQ \ HO
SRVIFIRQDP IHQ\R FRQMQWR TXH FRQYIHUM HO DQEQMY
FRP SDUAGR HQ DFFIQ FRP SDUAGD

/ ®IYDP RV DGHDQW LQIFIDWYDV \  QDUDWYDV QGHDGDV SRU RV
P lHP ELRV TXH HGIYDLRQ HO QGHWD]JR @RFDO HQ P DWUD GH
MWELD GH J«QHLR FDP EIR GH SRGHU GHWHFKRV GLILMVDGV \
P XFKR P £V MQ SHUGHUGH YWD @V UHDAGDGHY FRUGLDQDV
6HIXLP RV UHIRU DQGR @V FDSDFIGDGHV GH @RV P IHP ELRV SDWD
RSHWDU DGDSVBUMH \ QGHWDU LQFOX\HQGR HO DSRIR D @V
SOWIRP DV HQ ® FRQVRAGDFAMQ \ HO GHVDUR@R GH VXV
HWUXPXLDV\ HOQWAUFDP ELR GH H[ SHUHQFLDV HQWH UHJ LRQHV

+HP RV DP SIDGR QXHWWD @ERU GH LQFIGHQFID SROWFD

OXFKDQGR FRQWD HOUHWRFHVR GHP RFLEWFR \ @ WHGXFFLUQ GHO
HVSDFIR FYIFR P RQMRUIHDQGR \ GHIHQGIHQGR HO HQWRUDR
IDYRUDE®! SDID @ VRFIHGDG FIYIO FRQ SWXHEDV \ DGUMV
WP SLDQDV \ WHIRUDQGR @ SDUAFISDFILQ \ @ WHQGLAQ GH
FXHQDV GH @ VRAHGDG FLYIO HQ HVSDFIRV P XQOUDVALDGN \

GHEDVMV VREWH | LQDQFLDP LHQVR SDUD HOGHVDULRAR

&RQ PRWYR GHO | DQLYHUDUR GH @V 1 DFIRQHV 8 QIGDV
KHP RV WDQWP IMGR XQ P HQVDMI FDLR @ WHIRWP D QR SXHGH
FRQYHUADVH HQ XQ HMILFLFIR VMIFQRFLEVIFR GH miKDFHU P HQRV FRQ
PHQRV /D FXHWIIQ HV VL @ WHIRWP D VH FRQYIHUM HQ XQ
HWILFLFIR SUHVXSXHWBUR R HQ XQD WHQRYDFQ TXH EHQHILFIH D
@V SHURQDV \ VXV FRP XQIGDGHV +HP RV SHGIGR TXH @
WHIRWP D VH HYD@H HQ IXQFlHQ GH WHV FUMMURY GHAIMYRV @
OXFKD FRQWD @V GHWLI XD@DGHY @ GRFDA DFQ \ @RV GHUHFKRV

\ TXH VH HARE®] FD XQ VIMMMP D P XQUDMALDOT XH SURWND D
@V SHWRQDV FRQ P D\ RUFHBIUGDG | RUM® FD @ SDUAFLSDFLQ \
QR GIOX\ D @ LIXD@DG GH J«QHLR @V' HWHFKRV + XP DQRV R @

SIRWFFLLQ KXP DQLIUD
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IXH VP EL«Q XQ DF R GH LHI®f [uQ SWRVSHFFPQ\ YIMuQ
FROIPWYDV ' H HOHLR D RAXEWH ) RUXV SXVR HQ P DUFKD XQ
SIRFHVR SDUAFLSDVIYR SDLD GHILQIUVX HWADVAJLD TXH VH EDViu
HQ DQEAMY \ FRQVXGBV FRQ @V P HP ELRV\ @V HWDQRV GH
JREHUDQID DV° FRPR HQ @V WHDAGDGHV D @V TXH WH
HQI LHQVDQ @RV P IHP ELRV

/ D FRQFOMuQ IXH FOLD HQ XQ FRQW[ VR JIREDOHQ LESIGD
HYRXFIUQ G@BIQR GH LQFHUAGXP ELHV \ FDGD YH] P HQRV
IDYRWDE®! SDID @ VRFIHGDG FIYIO FDUDRWU]DGR SRU HO
DXP HQR GH @ WHSUHVPQ @ WHGXFFUQ GH @V I XHQWAV GH
ILQDQFIDP HQ\R @ HWRVPQ GHO P XOUMDWDAWP R \ @
DFH®ILDFL1Q GH @ WDV RUP DFLQ GLI WPOMQ XQD JREHWQDQ] D
DGHFXDGD QXHWAD QXHYD HWUDWAJID GHE D VHU DP ELFIRVD

£JIO\ UWNVSRQGHU D @V VH DBV SWHRFXSDQWA TXH WH
P XOSAFDQ ~ GHVGH @V WHWMFFIRQHV D @V IXHQWAV GH

k ) RIXV* HQHLDOS WHP EQ

3DUAHQGR GH QXHWAD EW/M® |XQGDFIRQDO  &RQHAVBU
$SRIDU QXU  OXHWMD QXHYD HWDWILD HY XQ
FRP SLRP MR FROIPAYR SDWD WU P £V D@ GH @ WP S®

UHDFFLLQ DQWA @V QP WVFIRQHV LQYIUAHQGR GH IRWP D DVQ
P £V GHIEHWDGD HQ HOHP SRGHLDP LHQVR \ @ VDXG GH @
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) RIXV HV XQD WHG P XQGIDAGH @ VRAHGDG AYIOT XH DIWXSD D

SDVHV
L o o

SOVIDIRWP DV QDFLRQD®BN GHO
QRUM\ HO¥ I UFD VXEVDKDUDQD SOV RLP;VADQE' IRQDBNV GH

SOV RLP DV QDFLRQD®N GH
( XURSD

SOV RLP DV QDFLRQDGNV GH
$P «UFD/ DAD

SOV RLP DV QDFLRQD®N GH

$P «UED G0 RUM SOV RWP DV QDARQDBN GHO

3DFIIER

UHGHV QDARQDBV\
SUQASD® HQM D @ P D\ RUD P XQGIDO) RUKV FLHD FRQH[ IRQHV TXH LH/QHQ D P £V GH

{ I' >
N

UHGHV IHIIRQDBVGH2 1 *  TXH IHSUHVHQEQ
RU DQL} DARQHY GH @ VRAHGDG AYICHQ

7DP El«QIRWP DQSDUMGHO®WHG  FRDIARQHV
UHILRQD®N GH$MD OVIMDVGHBDFTIER f IUFD

RAAGHQWORHQADO. P HUGIRQDO$P «UFD/ DAQD\
( XURSD

/ RVP IHP ELRVGH) RIKVVBP El«Q
IQRWP DQGHTXHVXVP IHP ELRV
SDUAASDQ UHIXOUP HOM HQ
DPVIYLGDGHV GH VHQUELT] DAQH
LQIRWP DApQ SYEQFD DV FRP RHQ
DAMGDGHV\ FDP STF DVGH
SWRP RAQ

/ RVP IHP ELIRVGH) RXVIQRWP DQ
TXHVXVP IHP ELRVEUQGDQDSR\ R
D VXVFRP XQLGDGHV GRFDBNV
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Ny AR
SODWDIRUPDV QDFLRQD®W\GH HYHQWRV HQ
FRDOLFLRQHYV UHJLRQDIOOHAVOXKHRY HYHQWRYV S
UHSUHVHQWDQ D PEV GHRILFLDOHY HQ OD &6:

21* GH WRGR HO PXQ®GR HO )RUR 3RO WLFR
FRQHFWDGDV \ DFWXOQGRO GH ODV 1DFLRQH’
FROHFWLYDPHQWH D WUDRWRGIGHDODREHUQDQ]D

UHG )RUXYV ~QWHUQHW \ PXFKR P
Ny Ny

0E£V GH SDUWLFLSDQWENW GH FRODERUDFL
HQ FRQ PEV GH DOLDG



@

0£V GH HXURV GHVW

DSR\DU SUR\HFWRV G

IRUWDOHFLPLHQWR LQV

GLVH3DGRV H LPSOHPHQW

SODWDIRUPDV QDFLRQDOF

TXH SDUWLFLSDURQ HQ H(

'"HVDUUROOR GHO /LGHUD]

Lo o HQ FXUVRV SDUD KDEODU
SHUVRQDV FDSDFLWD
VHIXULGDG GLJLWDO -$%
PRYLOL]DFLUQ GH UHF.

O£V GH DUW FXORV HQ

PHGLRVY GH FRPXQLFDFLMQ

FRHVFULWRYV SRU PLHPEURYV

GH )RUXV VREUH FXHVWLRQHYV

UHODFLRQDGDV FRQ ORV 2'6

ILQDQFLDFLpPQ GHO GHVDUUROOR
LIXDOGDG GH J«QHUR \
GHUHFKRV LQLFLDWLYDYV

FRPXQLWDULDV \ HQWRUQR e
IDYRUDEOH SDUD OD VRFLH&DG WDV \ R\HQWHYV GH OD VHULH
FLYLO PXOWLPHGLD GH HRIUXNO X\H

)XWXURV 'LIJLWDOHV *OREDO 9RLFHYV
5LVLQJ ODUFKD &RQ 1RVRWUDV \
PXFKR P£V
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(O GH ORV PLHPEURYV DILUPD TXH
JRUXV OHV FRQHFWD FRQ HVSDFLRV S
FODYH

(O GH ORV PLHPEURYVY YDORUD ODYV
KHUUDPLHQWDV \ SXEOLFDFLRQHV GH

(O GH ORV PLHPEURYV FRQVLGHUD
HO DSR\R GH )RUXV HQ PDWHULD GH
LQFLGHQFLD SRO WLFD

(O GH ORV PLHPEUR
HVWEQGDUHV GH WUD
JREHUQDQ]D GH )RU
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) RUROLLMDCEH) RXV ( CBRGHUGHXQDUHGS
FRHAED

(Q HO RUR 9LMDOGH ) RUXV ) 9) P DUFt XQP RP HQR FOYH SDUD
QXHVAD UHG DOHXQUDP IHP ELRVGH  SDVHV (O RWR TXHVH FHBEW
QMILDP HOM HQ GHD FLHU XQ HVSDAR LOFOMLYR \ DFFHME®! SDUD TXH &V
P IHP ELRVGH) RIKVH S&RWDDQ D ® MUR GH FXDAR VHMRQHY FHQADGDV
HQ QXHVARV SIDUHV @ QXHYD ( VWDWIID GH ) RUKV \ GHIQHDQ
@V SW[ IP RVSDVRV GH FDUD D @ $\VDP EGD* HQHWDOGH

LOWUFDP EIDQGR IGHDV\ |RUBGHHQGR @ FRODERWANQ

(O RWR 9IUMDAGH ) RUXV I XH SRVE® J LDADV D @ HVWHAKD FROERWDALQ GH
QXHVARV P [HP ELRV QDARQDGN\ UHIIRQDBNV \ DADSR\ R GH DIDGRV FDYH
FRP R@8 QQ ( XLRSHD\ @$JHQFH ) LDQEDMVH GH' « YHRSSHP HQW

$)'  -XQRV WDQVRWP DP RV XQD IHXQILQ P XQGIDHQ XQ HVSDAR GLI MO
YIELDQW\ SDUARSDWYR TXH UHDILLP p @ 1XH] D @ DGDSWEIIGDG\ @
UHM@HQAD GH QXHWAD LHG



k 3LIRIWDP DGH' HVDUR@R GH/ LGHWD] JR ) RUX\

¢ [P RVOEHOYHAGDDXOQHYRP 1P B GH
) RV

L
JRUXV VH HQRUJXOOHFH GH GDU OD ELHQYHQLGD D XQ QXHY
7$1*2 _7DQ]DQLEQGDGD HQ SRU XQ JUXSR GH RUJDQL]D

VRFLHGDG fMREIODFAPQ GH 2UJDQL]DFLRQHV 1R *XEHUQDPHQV
7$1*2 HV XQD SODWDIRUPD QDFLRQDO GH 21*V TXH UHY“QH D
FRPXQLGDG GH DFWRUHV GH OD VRFLREDGHLYLRURQ QDO HLE
PLHPEUR®Y WRGR HO SD V 7$1*2 GHVHPSH3:D XQ URO GH UHXC
VXV PLHPEURYVY DSR\DQGR OD LQFLGHQFLD SRO WLFD FROHF)
TXH DIHFWDQ DO HVSDFLR F YLFR \ DO GHVDUUROOR FHQWUTL
WUDEDMR OD SODWDIRUPD EXVFD UHIRU]DU HO URO GH ODV
MXVWLFLD VRFLDO OD EXHQD JREHUQDQ]D \ ORV SURFHVRYV

&XP BELHO XAABOAREH RWVBURMR6RHDO : 66

SHAXSH.OUOMWEDVRADCHOXQP XQER| WD P HQEIGR
Ny

(Q YJRUXV \ VXV PLHPEURYV \V@DBRYL@AUBUBRGIQ OD 6HIXQGD
0XQGLDO VREUH 'HVDUUROOR 6RFLDO :66' FHOHEUDGD HQ '
GH 1HSDO 1RUXHJD 8JDQGD )LQODQGLD &KLQD \ 3DNLVWEC
SDVDU GH OD UHWUULFD D (DDVIRPFELGIHMHQ PDALLQU®L]R XQD FRQ
SODWDIRUPDYV QDFLRQDOHV LQFOXVLYDV GH GHVDUUROOR V|

XQLYHUVDO ILQDQFLDFLuQ VUOLGD PHGLGDV FRQWUD OD EL
FXHQWDYV

$XQTXH OD &XPEUH UHDILUPHW OD SURWHFFLUQ VRFLDO FRPR
VREUH OD HFRQRP D VROLGDULD \ ORV GHUHFKRV GH ODV SF
LPSRUWDQWHY HVSHFLDOPHQWH HQ PDWHULD GH ILQDQFLDF
LPSOHPHQWDFLMPQ LQFOXVLHUQ GLIJLWDO \ UHQGLFLpPQ GH FX&
D VXV PLHPEURYV SDUD TXH ORV FRPSURPLVRV VH WUDGX]FDC
FRQFUHWDV \ VH JDUDQWLFH VX FXPSOLPLHQWR
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GFDY CAUQDOHFDMCGHBY2' 6
Ny

( QHO RWIR 3ROMR GH$OR 1 LYHO )RIKV\ WXVP IHP ELRV
WDQWP IMHRQ XQ P HQVDW FIWLR  DQW HOLHADVR HQ HODYDQRH
CH®V2' 6 ® @AY DApQ GHEH SDVDUGH @ UHWUFD D @

WDQV HIHQAD UHDOGH SRGHU LHRXURV\ VRP D GH GHAMRQHV

D @VFRP XQGDGHV 8 QD UHYIMUQGHRHQDOGH  IQIRWP HV

QDARQDBN YRXQWURY WHYHP TXHWR®& HO
KDE D IQYRXRDGR GH P DQHWD VI QUL LIFDWYD D @ VRAHGDG AYIO

@ TXH GIR OJDUD @P DP IHQWRV SDUD LOWIXARQDT DUD
SDUAASDARQ GH @V 2 6& HARQRFHUBVIQIRWP HV SDIDBIRYV
HWEEGFHURF®Y GH UHYIMpQ SOXUDQXDEBN\ UHDQ DUXQ

VHIXIP IHWR IQGHSHQGIHQWM

) RKV\IEP El«Q @Q 1t HAQRWP H( BBRGHUGH @/ RFDT DAQ)
@V $IQ DV GHO YOE®N 3 DUMY-QMHVDGDY SDLD 5 VEDVU
®V2' 6 HQHOTXHWHGHWEFDQP £VGH  HXGIRVGH DRV
\ VIHW YDV SDUD DP SIDU® @&FDT DARQ GHVGH @ LHRWP D GH
® | LQDQADAQ KDWR HO RUBBHP IHQR GH ®VGDRV\ OV
DIDQ DV / RVP IHP ELRV XWI) DURQ HV FRQFOMMRQHV HQ HO
) RUR 3ROAFR GH$OR 1 LYHIFRQ HOLQ GH [P SXODUD MVMAD
ILQDQAHWD @ SUIRWFAQ GHOHVSDAR FYIER\ XQDP D\RU
UHQGIAQ GH FXHQMV GHP RVADQGR TXH @ ®FDT DAQ HV
XQ FDP EIR GH JREHUQDQ D HVHQADCSDLD FHULDU® ELHKD
HOWH ®VFRP SLRP VRV J@EDBN\ @V UHDAGDGHV YLYIGDV

) KDAACAPQSDDHIAVOULRTR
) XQPRPHYRRXHDEOD
ONMWHDJGEDO
I

/D&XDUWD &RQIHUHQFLD —QWHUQDFLRQDO VRE
HO '"HVDUUROOR ))' FHOHEH DX®DPHR® & WIRO O D
FUXFLDO HQ HQ HO TXH VH DERUGH HO DXP
EUHFKDV GH ILQDQFLDFLuQ TXH DPHQD]DQ OD §
FLQFR D3RV GH OD IHFKD O PLWH )RUXV \ VXV |
PRYLOL]DURQ GXUDQWH WRGR HO SURFHVR SUF
FRQIHUHQFLD SDUD SURPRYHU XQD DUTXLWHFW
MXVWD \ FRQ PD\RU UHQGLFLuUQ GH FXHQWDV E
'HUHFKRV KXPDQRV OD MXVWLFLD GH J«QHUR \
FOLPEWLFD

IRV PLHPEURV RUJDQL]DURQ HYHQWRY SDUDOH
FRQ JRELHUQRV HQ WHPDV FRPR GHXGD MXVWD
HTXLWDWLYD ILQDQFLDFLuQ S“%EOLFD LQQRYD
IXQFLPQ GH ORV EDQFRV GH GHVDUUROOR 8Q t
JRUXV GHVWDFu OD LPSRUWDQFLD GHO GHVDUU
ORFDO \ XQD FRODERUDFLUQ PEV HVWUHFKD HQ
S“EOLFRVY GH GHVDUUROOR \ OD VRFLHGDG FLY
DYDQ]p HQ ORV FRPSURPLVRV VREUH ILQDQFLD
VLIXHQ H[LVWLHQGR EUHFKDV HQ OD SURWHEFFI
\ OD UHQGLFLUQ GH FXHQWDV )RUXV FRQWLQXI
LQFLGHQFLD SRO™WLFD WUDV OD FRQIHUHQFLD
ILQDQFLDFLUQ WUDQVIRUPDGRUD \ FHQWUDGD |



80P 3 DVGH) RXV $P SO DR OV YR
TXHIP SXODQHIHPHR
I

$ SDUAJGH LQIADWYDV QDUDWYDV DQWAURWP HOW GHVDUR@GDY @ WHG ) RUKV FRQWQYD
NFRP SDUAHQGR HCP 11 RQR} FRQ R DQI} DARQHY GH @ VRAHGDG AYIO. DRAYMEN GH
VRGR HOP XQGR HQ FROERWDANQ FRQ ®VP HP ELRVGH) RUKV

(Q DOXQDV GH @V FDP SC* DVP £VIP SRUBQWV I XHRQ

e 1 RGHWP RVDQDGIHDWEV «\ XWHGHV' ' RQGH®VP IHP ELRVGH) RWXV
FHEEWWRQ\ FRP SDUAMHLRQ HOMDEDR GH @V RU DQY} DARQHY GH @ VRAHGDG AMIOGH

WRGR HP XQGR

e 0 DUFKD&RQL RVRWDV XQD VHUH DQXDOTXH GHVIFD @ MWD GH J«QHR\ @
QXKD SRUBV GHIHAKRV GH J«QHRR FRQP £VGH YIMVV DFXP X@GDV HQ
<RX7XEHHQ

e +DEGP RV LIJVDOVHQMELT DAnQ VREWH &V GHHAKRV GLIMIBNV\ @ [P SRUBQAD
GH XQD JREHUDQ D LQFOMYD GH-QMUDHW

e BKUWQI7KHIRZ HU SUIRP RANQ GHAIGHWD] JR ®RFDO. HOFDP ELR HWAXRMUDCHQ HO
VHARUGHOGHVDURER

e 1 DUDVIYD\3RVMDV GDUD FRQRAHUKIMRUDY GH RUI DQYJ DARQHY GH @ VRAHGDG
AYIOGHVGH XQD SHW/SHRARYD SRUWYD HW YH JUDADV DOBLRIWDP D GH SHURG\P R

GH) RWXV

¢ [ SRUH QXHWADV FDP SCF DV H LQEEDWYDV QDULDWYDV DTX
Ny

k ) RIXV 6 HEDWADQ YDURW



SWRIUPDEH MOURBAH/ IAH D JRAGH

JRXV  (CBREHUGHOVP XWLHY
Ny

(Q HOBURIWDP DGH' HVDUR@R GH/ IGHID]JR /' 3 GH) RIXVIHXQU D P XMLV
LQVSLLDGRUDV GH VRGD @ WHG ) RUKV SDUD XQ AF& WDQM RUP DGRUGHO ' 3 TXH W
FHOWD HQ HOIGHWD] JR IQFOMYR\ WDQVIRUP DGRU 7DV XQ LOWIQVR UHWR SUHVHORDCHQ
0 DQUD ) LABIQDV GHO DO GHP DYR @V SDUAASDOWA UHI UHVDLRQ D VXV

RUW DQ DARQHY\ SOWIIRUP DV QDARQD®GN HTXISDGDV SDUD WDGXAUHDSUHQGL DV HQ
DFFLRQHY FRQFUHVEV SDLD HEBV P IMP DVFRP R GGHUHV HQ VXV FRP XQIGDGHV SDUD VXV

YIGDV SHIRQD®BNV\ SDUD VXV RU DQ] DARCHV

/ DVWDQM RUP DARQHV DEDUPDURQ GHVGH HCHDERWDAWQ GH SROMFDV GH VDO XDUEID\
SIRWFAPQ GH @V SHWRQDV GHVDURMGDVSRU) 2 1 * 72 HQ7RIR KDWIR @ SLRP RAWQ
GHOIGHWD] JR FROIFAYR GH @V P XMIUHV SRUSDUM GH 8 QIG2 6& HQO «[ LFR SDVDQGR SRU
@ SWRP RAUQ GH BV YDRUHV KXP DQUVBURY @IVDGD D FDER SRU. &2 & HQ&RUHD\ @

| DAMBALQ GH UH RWP DV RL DQL DWYDV SDUARSDWYDV HQ 0 DUXHFRV &DGD SDUARSDQM
DSTH &Y FRQRAP HQRY DGTXILUGRY HQ HOSLRILWDP D SDUD DGDSVBUDV SLEPAFDV GH
@HWD] JR D @V UHDAGDGHY GRFDBV / DV IQIEDWYDV DEDUFDURQ GHVGH @ FUHDAPQ GH
HVSDARV VHI XLRV SDLD @V P XMIHV GGHHV\ HO RUBGHP HQR GH BV SLIRFHVRV GH
IOFRUSRUDANQ KDWI HOGMH R GH KHULDP IHQUV GLI VGV SDLD @ P HP RUD FRPAYD \
@ SWRP RApQ GH LHVSXHWEV GH IQA.GHQAD SROAFD DQM @ UHGXFApQ GHCHVSDAR
FYIFR

(VWM AF® UHDILLP p HOFRP SWRP VR GH @ UHG FRQ HODGHWD] JR GH MV P XNLHV @

MVMAAD GH J«QHR\ @ FRP XQIFDAQ QDUDWYD FRP R KHULDP LHQ WDQVIRUP DGRUD
SDUD HODSUHQG] DI\ HOFDP EIR $CFRP ELQDU® UH ®f lQ IQGIMIGXDO, JUIKSDOHMDSR\ R
HOWH SDUHV\ @ LQYHVIA DApQ RUHQVEGD D @ DFARQ HO' ' 3 HWP S@IF FuP RHO
@HD] JR HVP £V SRGHRVR FXDQGR HY DGDSVEE®! LOFOMYR\ VH EDVD HQ UHDARQHV GH
FRQILDQ] D SDUD DSR\ DWH P XVWDP HQWM | LHQWM D &V GHVDI RV GHCP XQGR UHDO

k 3LRIWDP DGH" HVDUR@R GH/ LGHD] JR ) RUX\



:

" H HODCGHXQHIMLLRI DYR CEGISOLDOVRAHIG

AYIOGHO DB SIDD DO CHHPQWA SUDD
S~

/ DV RWDQL} DARQHV GH @ VRAHGDG AYIOGH VRGR HOP XQGR VH HQ LHQWEQ D SUMMRQHV G DBV [LODQAHWDV\ GLIMBGN FDGD YH| P D\ RUHV
TXH DP HQD] DQ VX LQGHSHQGHQAD) VX FDSDAGDG GH DFAQ (Q )RIKV\ VXVP IHP ELRV I RUBBFHRQ XQ HQRTXH FRP ¥ SDUD
UHVSRQGHUD HV DP HQD] DV VHIXIP IHQWR GLUIJIGR SRUGRV P IHP ELRV DSUHQG] DV FREIPAYR H LOAGHQAD SROMD HVSHFTIFD SDUD

FDP ELDU@V SLERADV GH &V GRQDQWAV @V RU DQY] DARQHV P XGMDMWALDBN SDVDQGR GH UHDAAROQHV SXQUD® D DARROHY FRRUGLQDGDV

(8 6(( XQFDP ELR UDGLFDOHQ @V HYLGHQFLDV QGHDGR SRUM VRFLHGDG FLYLO 8 QR GH BV DYDQRHV P £V I QUIFDWYRV | XH HCBLRIUAVR
GH @ QXHYD IQFDWYD (8 6(( 6MMP DGH® 8 ( SDUD XQ HQWRUOR | DYRWDE®! SDUD @ VRAHGDG AYIO ( GBMMP D (8 6( ( HWE GIVH DGR
SDUD GRFXP HQBUFDP ELRV W QUIFDWYRV\ HVFOUHFHUWQGHQADY FUWFDV HQ HCHQURUQR | DYRWDE®! SDD @ VRAHGDG AYICHQ ~ SDVHVGH
fIUFD 2 UHQMO HGIR $MD\ HBDFTIFR $P «UFD\ HO&DUEH (Q (8 6(( SDVi GH® IDVH GH FUHDARQ D @ GH [P SGP HOWAPQ ®
TXHSHP IW! LUP £V D@ GH @V DQ<FGRVEV [ LDJP HQWGDV\ DYDQ] DUKDAD XQ VHIXIP HQR VWMP £WFR D ® OLIR GHOAHP SR P HGIDQWM
HYLGHQRD HWAXPDGD JHQHUDGD FRQ\ SRUSOVIRLP DV GH @ VRAHGDG AYIO

&RQ @ SXETDANQ GH ®V SUP HIRVLQIRWP HV GH UHIHUHQFLD GH (8 6( ( @RV LQIRWP HV FHQWDGRV HQ SDVHV\ @V DBIU/MV GHO

P HFDQLP R GH DB WP SLDQD @ LHG REWYR XQD QXHYD\ SRGHURVD EDVH SDLD @ LQAGHQAD SROANFD HYIGHQAD TXH D\ XGD D
IGHQAILFDUFDP ELRV HQ &Y FRQWM[ VRV GH @ VRAHGDG AYIO. D GAWIRBUUHVI RV FRQ @ VXI LEHQM DQWMOALQ SDUD DAMDU QR VR® GHVSX«V/
GH TXHHOHVSDAR \ DVH KD\ D FHUDGR / RV DQEQAY WP £WERV D\ XGDQ D | DAMAUHDS UHQGL] DV HOWH SDUHV GH @ VRAHGDG AYIOGH
GLLHHQMV FROM VRV\ VHQEQ @V EDVHV SDUD XQD LQAGHQAD SROND HVSHETIED 8 Q HWP S® HV HOHVMGIR GLLLIIGR SRU) RUKV VREWH HO
IP SDAR GH @ FRQIHDANQ GH OV I XHQMV GH 1 LQDQADP HQR HWEIGRXQIGHQVHY HQ @ VRAHGDG AYIOTXH IXH XQR GH ®V SUP HIRV GHO

P XQGR HQ SXEQDUH HQ SBIQR DSRIHR GH @ FUMY/\ SLRSRUARQU [QIRWP DAPQ YDIRVD D &Y GRQDQMV GH VRGR HOP XQGR

$MP WP R VH KD RHDGR XQ QXHYR SRGFDWV7KH (QDE@QJ 6SDFH 9 RIFHV RI &LYIOSRAHW UHMMHOFH ( CHVSDAR SWRSIHR YRAHVGH D@
UHMTHOAD GH @ VRAHGDG AYIO SDUD GDUD FRORAHUP HRUDV XKDV &V HV XHJ RV GH @ VRAHGDG AMCHQ VRGR HAP XQGR

6LID QXHVAR WDEDIR HQ (8 6(( TXH RIUHAH XQ VHIXIP IHQWR FOVLHQWHP SR UHDOGDVRY HVSHFTLFRV GH FDGD SDV\ KHUDP LHQWV GH
LOAGHQAD SROAFD SDUD | RUBBFHU® UHVSXHWD GH @ VRAHGDG AYIOFFRQ LQIRWP DFIHQ FYHGH ~ SDVHV



) RO @JIREHD DA IVIZOLP SXODQERXQ! XWMUR
QAJVETHIADRHYBY HHKRV+XP DR/

(Q ) RUKVMI X1t GH HQGIHQGR HOSDSHOGH @ VRAHGDG AYICHQ HOGMH R GH @ JREHUQDQ] D GLIMIO
HVSHAD® HOM HQ FROW VRV HQ BV TXH HIDFFHVR @ LOFOMpQ\ @ LHSUHVHQWAQ VI XHQ VHQGR

@ MIGRV HQ SDUAEX@USDLD @V RU DQL} DARQHY GHBXU* ®REDOO XFKDV GH @V IQEDWYDV
GHVDUR@GDV SRU) RXV\H [P SGP HEURQ HQ HCP DUFR GH @V $ @3] DV GH @ 6RAHGDG &IMIOSDLD HO

(P SRGHDP IHOR' LJWOE&S" (. XQ SR HAR FRILQDQADGR SRUD 8 QQ ( XIRSHD

$ SDUAUGH XQWDEDRR SLHYIR VH @Q] p @ FRQYRFDVRUD GH SURSXHWEV DAM&ROEXVUR GH $WIVVP R GH
’$)} HQ @ TXH WH LOYMZED D &V LQQRYDGRUHV GH @ VRAHGDG AYICD H SGRWDUHQ RTXHV FUHDWYRY SDUD @
LOAGHQAD SROAFD / D LQIADWYD DADIR SURSXHWEV GHVRGR HOP XQGR\ GIR OXJ DUD @ VHBFANQ GHWHV
RUI DQI} DARQHV JDQDGRWDV ) XQGDAPQ. 67+ (FXDGRU 5(321* $& $1UFD &HQWDO\ +RSHE\H

) RXQGDARQ 1 HSDO'1 HSDO

$GHP £V HOBLRIWDP D&$' ( 9RFHV GH RV - YHOHV SRURV' HIHFKRV' LIVIDGN FDSDAW D

M YHQHV GGHUHV SDULD LQYROXFUDWH FRQ GHEDWV VREUH SROAFDV GLI VBBV SURP RYIHQGR HOGHVDULR@R GH
FDSDAGDGHY @ FROERWDANQ\ @ FROAHQADANQ VRELH®Y' HIHKRV + XP DQRVHQ @ WFQR®I D / D
LQIFDWYD YR FRP R REMMYR TXH FDGD SDUARSDQW GHVDULR@ILD SURSXHWEN P XGP HGID TXH
DERUGDURQ @V SUHRFXSDARQHY GLI VBB GH VXV FRP XQIGDGHV DOAHP SR TXH VHFUHDED GHIRWP D
FROERWDAWYD XQ0 DOUIHWR GH @RV - YHOHV SRURV' HHFKRV' L] VDBV

) RIKV\EP El«Q GHVHP SH p XQ SDSHIDPRR HQHO RLR: 6-6  FHBEWGR HQ* IQHEWD GHO DO GH
MR XQD UHXQQ GH DR QLYHOT XH UH Byl GRV G«FDGDV GH HVI XHU RV GH JREHUDDQ] D GH-QMUDHW
FHOWDGRY HQ @V SHWRQDV ' XUDQM HO RLIR VH RUDQY pt XQ HYHOWR SDIDBIR m &$' (_ »' HVGH I XHD
P LLDQGR KDFLD GHOWR'} TXH | DAMAM HOGE®IR IQRUP DOREH HOHWEEGHP IHQR GHQRWP DV @
LOFOMpQ GH VRGDV @V SDUMV IQMHVDGDV\ @V GIQEP IFDV GH SRGHUHQ @ JREHUQDQ] D GLIIVZO

) RIKVVBP El«Q GHVHP SH 1 XQ SDSHIDPWYR HQ @ &XP ELHO0 XQGIDOVREWH @ 6RAHGDG GH @
QRPDAPQ &6~ : 66  FHOEWGRHQ* IQHEWD GHO DO GHMAR XQD WHXQQ GHDIR
QLYHOTXH LH Byt GRV G«FDGDV GH HVIXHU RV SDUD XQD JREHUDQ] D GH-QMUDHWEDVDGD HQ @V
SHURQDV ' XUDQM @ FXP EWH VHRUDQY p XQ HYHQR SDIDBIR m &$' (' HVGH [ XHWD P LLDOCGR
KDFLD GHOWR'}  TXHWUYlpt SDUD | DAMBUHOGE®RIR IQI RUP DOVREWH HHWBEGHP IHQWR GHQRWP DV @
LOFOMpQ GH @V SDUMV LOMUHVDGDV\ @V GIQEP LFDV GH SRGHUHQ @ JREHUQDQ D GLIMIO

k&$' (

‘u el 7)



k &S$" (

{ éd 7
1 XHYR HWXGIR / D-$ HQ f IUFD « RSRUXQLGDG KIMMUFD R QXHYD KHULDP LHQVID SDD @ GHWLI XD@DG'

(Q 5(321* $& SXETR XQ QXHYR HAMGIR HQ HOTXH VH DQD D AP R @ LW HQAD DUAMLFELDCHWE WDQV RUP DQGR @V
VRAHGDGHV GH f | UFD &HQWDO, @V IP STFDARQHY TXH HVR WHQH SDUD BV GHUHAKRV GLIMVBBN @ HTXIGDG\ HOGHVDULRER VRWMQLE®
UDVEQGRVH HQ SHUSHPWYDV UHJ LRQDBN @ LQYHVWA DA Q GHWZFD HOSRWIQALDAGH @-$ SDUD D\ XGDUD DERUGDU®V GH IHHQADV GH
LI LDHVAXPMLD\ VHUMEIRY TXH H MMQ GHVGH KDPH P XFKR WHP SR DOAHP SR TXH DGYIHUM GH &V UHVIRV GH DI LDYDUDV

GHWLI XD@DGHV FXDQGR HWEV WIFQREI DVVH P SGP HQWQ MQ XQD JREHUDQ D LQFOMYD HARVIMMP DV GH GDVRV GFDBV\

P HFDQWP RV GH LHQGIAQ GH FXHQWV V@GRV ( GHWXGIR DSRUM SHY/SHRRYDY FUWFDV GH @ VRAHGDG AYICD &V GHEDWAV VRELH @
JREHUQDQ DGHD@-$ SOQMDQGR FXHWRQHV FDYH FRP R HOHVIR DORUW IFR @ VREHWDQ D GH &V GDRV @ VXSHYMpQ SYETD
® QHAHMGDG GH XQD SDUARSDApQ W QUIFDWYD GH @V 2 6& HQ BV SLRAHVRV GH HDERWDAWQ GH SRONDV LHDARQDGDV FRQ @-$

/ HD HOHWXGIR FRP SGMR DTX YQIFDP HOM GVSRQEG! HQ IQIQ@V

$ WDY«V GH HABV IQIEDAYDV\ HYHQRY ) RIKVUHDILLP p VX FRP SURP VR FRQ @ SLRP RAPQ GH HQYI RTXHV IQFOMYRV\ EDVDGRV HQ
®V GHHKRV SDD @ JREH.QDQ] D GLI IMZOJ DLIDQW DQGR TXH @V YRAHV GH @ VRAHGDG AYIOHDQ | XQGDP HQW®N SDUD P RGHDUDV
WIFQR®J DV\ SROAFDV TXH DI HAEIQ D QXHVAR | XVMLR FRP ¥



/ DVRAHIGAIOHOEXP ELH
) L] DVHQSRP /)

(QM&XP EWH) LODQ] DVHQ &RP ¥Q FHOELDGD HQ 6XGEIUED ) RIKV\ VXV

P IHP ELRV SDUARSDURQ DPARYDP HOW FRQ BV EDQFRV SYETFRV GH GHVDURMR

SURP RYIHQGR XQD I LQDQADAQ TXH G« SURUGDG D ®V' HHKRV+ XP DQRV HO
GHVDUR@R VRWMQEE®!\ @V QHFHVIGDGHV GH @V FRP XQIGDGHY YDVEQGRQRV HQ QXHWAR
HWXGIR\ &ROMQVR GH KHUDP LHQVIDV m&RMERLDQGR FRQ BV %DQFRV 3VEQFRV GH

' HVDUR@®R} DSR\ DP RVD QXHWRVY DIDGRV GH @ VRAHGDG AYIOFRQ HA LQ GH | DAMAU
VX FRODERWDAQ ARQ &V EDQFRV SYETFRV GH GHVDULRE@R D QLYHORFDOQDARQDO, J&EDO
JDUDQW DQGR TXH @ | LQDQADANQ SDUD HOGHVDULR@R JHQHH XQ lP SDAR UHDO

((QEXHOWH HO WKXGIR \  HOSROMQVIR GH KHULDP LHQVIDV HQ OXHWAD SEJLOD
) LODOQFALDFLLQ SDUD HOGHVDULRTR VRWIHOLE (1

k ) RIKV HQ @ &XP EWH ) LODQ] DV HQ &RP ¥4,




(VADMILDGH) RXV 7UDQUALQ
KOAD

/ D HWUDVIAILD GH ) RUXV SDLD KD JXLDGR D QXHWAD
UHG D WDY«V GH XQ SHURGR GH FUHFLP IHQVR FRDERWFQ H
LP SDFVR %DVDGD HQ WHV SIDUHY  &RQHAVDU $ SR\ DUH
QIXW  WH GINDED @ YIMpQ\ @RV YDRUHV GH ) RUXV

e &ROHAVDU 5HXQLUD @V S@VIDIRWP DV QDFLRQD®V\
UHI LRQD®N GH @ VRFLHGDG FLYLOSDUD | RP HQVDUMD
FROERWFHQ HCDSUHQGL D HQWH SDUHV\ @ DFFLEQ
FRGIPIYD FUHDQGR HVSDFLRV GLQEP LFRV SDUD
LOVHUFDP ELDUH] SHUHQFLDV GHVDULRGDUHWDVIAI LDV
FROMQVDV\ DP S@ LFDUHOP SDFVR J@REDO

e $SR\DU' RVDUD @RVP HP ELRV GH KHUDP LHQVDV
FRORFLP LHQVRV\ UHFXU/RV SDLD SDUAFLSDUGH P DQHLD
HI HAVIYD HQ HODQE @V GH SROWFDV\ @ VRRP D GH
GHFIMRQHV SYEQFDV P HGLDQWH HQI RTXHV GH
LOVHUFDP ELR GH FDSDFLGDGHV VIDQVR HQ OQHD FRP R | XHLD
GH OOHD

e QXL -QFLGLUD VRGRV &RV QLYHBN HQ @V SROWFDV
SYEQFDVP HGLDQWH @ HIERWDFLUQ GH LQIRLP HV EDVDGRV
HQ GDVRV FRQFUHVRV @ LOQFLGHQFLD SROWFD\ @

UHD@ DFLQ GH FDP S DV FRQMQVDV JDLDQW] DQGR TXH
@V YRFHV GH @ VRFALHGDG FLYLO HVSHFLD® HQVA @V GH @
P D\ RUD JEGREDO VHDQ HVFXFKDGDV\ VHWDGX] FDQ HQ

DFFLRQHV VIDQJ LEGV



L)

\ SHUHFARQDE FROPWDP HQWM HQ @ $ VDP E®ID * HQHUDOGH HQ &DP ER\ D JDWDQW DQGR TXH@VP IHP ELRV VRARV
DIDGRV FR FUHHQ XQD KRND GH UKV TXH UH GV QXHVMAD YIMpQ FRP SDUAGD SDLD @&V SWi[ IP RVAQFR D* RV | RUBGFHU® \RAHGDG
AYIOSWRP RYHUD LOAGHQAD SROAND JBREDO. |RUBUXQP XQGR P £VMWR\ VRWMQE®!


































































































































































