8 QHARRS«UDARQH | LFCFH

/ DVRA«W AYIBI GOV @
&RRS«UDWRQ 6XG 6XG
W7 UDQI XDILH




/FBR HéRS«LD/ISRQ 6XC)5( 6XG EWD)

DIGHUBN SD\ V

FRP P XQDXWV ¢ SDURIHUGHV

VROMROV FROA? WMV MXHV

GH S«UHORHV IWGH Gl LV

VP IOILHY FH TXLUHOG @

&HRF%%ED HOWP gscuz_(xy mg(F\!QJH DX
I—WSR(M}

FRQM WM XHP HQW
@IMP H



THPHHRP SBW

$IJHQFH EU«VLOLHQQH GH FRRS«UDWLRQ

$VVRFLDWLRQ GHV 1DWLRQV GH O $VLH GX 6XG (VW

8QLRQ DIULFDLQH

'"HX[L2PH &RQI«UHQFH GH KDXW QLYHDX GHV 1DWLR(
6XG

IRXYHOOHYVY 5RXWHYVY GH OD 6RLH &KLQH

%U«VLO 5XVVLH ,QGH &KLQH $IULTXH GX 6XG HW

%DQTXH GH G«YHORSSHPHQW GH O $P«ULTXH ODWL!(
$QGLQD GH )RPHQWR

&RPPXQDXW« GHV «<WDWV G $P«ULTXH ODWLQH HW G

$JHQFH FKLQRLVH GH FRRS«UDWLRQ LQWHUQDWLRQ

2UJDQLVDWLRQ GH OD VRFL«W« FLYLOH

JLODQFHPHQW GX G«YHORSSHPHQW

6RPPHW )LQDQFH HQ &RPPXQ

JRQGV YHUW SRXU OH FOLPDW

JRUXP 3ROLWLTXH GH +DXW 1LYHDX VXU OH G«YHOR

O0«FDQLVPH ,QGH %U«VLO $IULTXH GX 6XG SRXU OD |
IDLP

&RRS«UDWLRQ WHFKQLTXH HW «FRQRPLTXH GH O ,Q

$JHQFH MDSRQDLVH GH FRRS«UDWLRQ LQWHUQDWLF
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THPHRRP SBIWV

3D\V OHV PRLQV DYDQF«V

$LGH 3XEOLTXH DX '"«YHORSSHPHQW

2UJDQLVDWLRQ GH FRRS«UDWLRQ HW GH G«YHOF
G $LGH DX "« YHORSSHPHQW

2EMHFWLI GH '« YHORSSHPHQW 'XUDEOH

SHWLWV <WDWV LQVXODLUHY HQ G«YHORSSHPHQ'

&RRS«UDWLRQ 6XG 6XG

&RRS«UDWLRQ 6XG 6XG HW WULDQJXODLUH

$LGH SXEOLTXH WRWDOH DX G«YHORSSHPHQW G

&RRS«UDWLRQ 7ULDQJXODLUH

BURJUDPPH GHV 1DWLRQV XQLHV SRXU OH G«YHC

%XUHDX GHV 1DWLRQV XQLHV SRXU OD FRRS«UD)

(I[IDPHQ /RFDO 9RORQWDLUH

([DPHQ 1DWLRQDO 9RORQWDLUH
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SRV TXHCHJ I-%M-IG[X)\/
VHV aUHVv <HV IADSSDUIANGH

SOV HO SAV FOILFP HOWNXH ®N Gel LV
GX G YHRSSHP S WH
UHBN«V XQT XHP DUGI EIDV GHV
P RG* BN CH FRRS«UDARO KDEMHY

6L BN Gl IEW GH lQDQRHP HQMMHMMOMP SRUEQN ®f
GIL SRUM «JDBP HON \WXU @ PDQEWH GRQN @
FRRS«UDWRQ HWRWIDQW«H VXU BV FRQQDIMDQAHV TXL
VRQASUMHY HQ FRP S HAWXU® TXHVARQ GH VDYRIUML
OV HIRW GH GeYHBSSHP HOW VRQW Y« MIEGP HQW
DRV GDQV BN DIV HABN SURUIMA GFDBV

"DV FH FROMW O &RRSUMRQ BXGBXG HW
7UDQIXOILH &667 JDIQH HQ IP SRUBQRH HQ \BQW
TXDWMELDAYH HVFRP S@P HOWE @ FRRS«UDARQ DX

G YHBSSHP HOWADGMRQQHD / D FRRS«UDWRQ 6XG 6XG

GMIQH @ FRMERIDARQ HQAH BV SD\V GX 6XG * ®EDO
|RQG«H VXUD VRIEDUIMWY QQWUMP X\MHOHWRXFKDQIH GH

FRQQDMDQAHY GH S«UHQRHV GH WIKQRBILHY HWGH

UHAVRXUFHV /D FRRS«UDWRQ WIDQIXOILH VOSSXIH XU
AV SDUMQDUDN HQ DWRADQN GHV  RUDQMVWRQY

P XGMDWDBN RX GHV SDUMDILHY GH GeYHBSSHP HQW
WDGMRQQHY SRXUVRXWIQU GV IQUWDWHY P HX<HV SDU
®N SD\V GX 6XG * BEDO( QP E®I @ &667 SHXWDIGHU
®V SD\ V HABN FRP P XQDX\WV/ ¢ SDUEIIHUGHY VROMRQY

SIDATXHY  DMXHV  GH S«UHOFHV  HW GH Gl

FRP SDUDE®N IHQGDQADIQU @ FRRS«UDARQ SOV DQRKH

GFOBP HOQNV P ILHX] DGDSWH DX FROMW  HW
SR XHP HQ/RJIWP H

3RXUEQNV FH SRWOMO QH \VH FRQRUWH  SDV
DX\RP DA XHP HOW D&667 SHXWeJ DBP HOAHSURGXILH
@ FOMRQ GRSDAW HAXQH SUVH GH GeAMRQ FHOWKH
VXU G\BWEWTXH BV DAMXLY BNV SOV SURFKHV GV
FRP P XQDX\WV VROV «FDUMV GH @ FROFHSMRQ X

IIODQAHP HQW GH @ JRXYHUQDQRH HWGX WXIYL GHV
SWRILDP P HV



& HVO TXH O VRH«W AYIB! FMXH XQ U] & RWHOWHO

/ HV RUDQVOMRQY GH @ VRAKW AYIB! 2 68 BV SOW RWP HV QDWRQDBN HAGN FRODIRQY U] IRQDBV
DSSRUMQAGHY FDSDAWY TXH BNV JRXYH.QHP HOW HWBN IQAMMWRQY P XGMDAMIDBN QH SHXYHQASDY
IDAGP HQW UHSLRGXILH SDU HX[ P -P KV (@N J«@ UHQW GV GRQQ«HV SUREDQMV DX QYHDX
FRP P XQDXVEILH UHDHOABN W DD\ GFDBN DX[ HVSDRHV SROATXHV | DAOMOMDSSUHQNADIH HOAH
SDILY DX GHO GHV 1 URQUE UHV HAFRQUEXHQAE JDUDQWITXH @ FRRS«UDWRQ UHVIM UVSRQVDE®! GHYDQW
BNV SHYRQQHV TXH® HVWRHQH VHYU / HXU SDUNASDIRQ QHWVSDY VHX®P HQWXQH TXHWRQ
GIQFOMRQ P DIVDXW.GH I IFDAW GH@JIMP W HAGH GXUDELOW

6 DSSX\ DQWXUGN GRQQ«HV SUREDQMY HABN H, ScUHQPHV MXHV GH GHHP E®I GX WMHDX ) RIXV FH
WDSSRUNH DP LQH TXDWH TXHWMRQV  TX HWRH TXLUHQG @ &667 HIIEDFH TXHD® HAD FROUEXWRQ
GH @ \VRAW AMGI R» G FOMRQ SHYAMM WHDB HATXHY FKDQIHP HOW VRQAQPHWOLLHY HQ P Dvi tH
GH SROMTXH GH ILQDQRAHP HOWHWGH JRXYHLODQRH SRXUUHQGH @ &667 SOV IQFOMYH  UHGHYDE®! HW
DQRKH @FDBP HQW



3UCASDBVARIFOMRY/

/ D &RRS«UDVIRQ 6XG 6XG HWTUDQIXMILH &667
| RQPIRQQH P LHX[ @RU/TX H@I HMAADGDSWH HW
QRQ FRSL«H

/ WV H HP SBV BV SOV SUREDQW GH &RRS«UDARQ 6XG 6XG HW7UDQIXDILH VRQW
HX[ R» BV FRQQDMOQAHY ALRXGIQNHOWH BV FRQM WV P DIV VRQAUHP RGHRHV
SRXUVDGDSWUDX] IQWMWRQY DX FRP P XQDXW\/ DX| DDAV SROATXHV HWDX]
FROADIQMY GH URWRXUAHV @FDBV / D VRAKW AYIB! UHQ RUFH FH SURFHVWXV FDUH®I
GAMHINGN FRQUDMOQRHY SIDWTXHY Q<FHMDILAY SRXU FRP SUIHQGLH FH TXL
IRQPMRQQHID SRXUTXLHWEDQV TXHBN FRQGMRQY

o —1
O=

@:

/ D VRFL«W FLYL(H DP «@RUH @ TXD@MW HAMD

SRUMH GH @ FRRS«UDMRQ

(@ DGH GV DAMXY GH @ FRRS«WDARQ ¢ FRP SIHQGH BV EHVRQV GHV
FRP P XQDXWV FH TXL D GeMl «W \MQA FH TXL GRW-WH DEDSW HWR»
DSSDUDMAHINBY IWTXHVGHP MHHY  XYUH $X 6« Q] DOXQWDYDIOGQFOML VXUGN
GRQQHV P HQ« SDU @ VRAW AYIGI D IHJRUR ®f VXIYL QDMRQDOGHV 2" ' HW
LQ GHQF« BV SWDATXHVGHVP IQMAUHVHQP Dvi IH GHGRQQ«HY ' DQVGI3DALTXH
O3,$1* 2 $WRADMRQ GHV 2 UIDQVDWRQY QRQ JRXYHLOHP HOWBN GHV BV GX
3DALTXH HAWHY XQWY QDWRQDBN GH @VRQ P ROQNHQWARP P HOMBN WMVHDX]
WJLIRQDX] GH @ VRAW AYIB! SHXYHQWAL XVHUGHY FRQQDMDQRHV SUDAT XHV GDQV
GH QRPEUX SDV QRWEP P HOVHQ P DEWH GH UHGHYDEIOW GV IIQDQRHV
SXEQ XHV GHWDQUSDUHFH EXGJ«\BILH HWEHQIDIHP HOWAVR HQ

| LQFOXMRQ | RUP H@ GH @ VRFL«\W¢ FLYLO

| GDQV @ JRXYHUQDOFH GH @ &667 UAWWH
: CH FHSVIRQ SOXV W XH @ QRWP H

' DQV BIQHP E®I GV FDV H DP 1Q<V @ VRAW AIYIBH HWWRXYHOWDRAYH GDQV @

SUDWIXH P DY DEVHOWM GHV M VWP HV IRUP HY GH JRXYHULDQRH GH 1ICDQRHP HOW
HVGH USRUMY ' DV FHIBIQV FROMWV © \RA«W AYIGI DSSRUM VAV
FRQQDMDQRHY HWARQWIEXH ¢ @ UHGHYDELMW DS VT XH BV G<AMRQVFQVRQNGM

W SUVHV ' DQVGDXWHY HB HFWWRQUX@YH GH P DQ2 IHIQIRWP H®BIP DV QHWEDY
IP ST X«H GH P DQY2 UH VWKRAXUHDI / H SIRE®P H QH UMGH GRQF SDV GDQV XQ

P DQTXH GH FDSDAWVY GH @ \RA«W AYIG! ,OVDIMGXQH OFXQH VAKPMUHB BV
VAP HV GH FRRS«UDIRQ VRQWHQFRH SUGASDBP HQVFRQEXY DXVRXU GHV
JRXYHLOHP HQW GHV DIHQFHY HAGHY IQWMMWRQY 1LQDQR2 LWV P =P H BWTXH @

PMHHQ  XYUH HIEDPH GeSHQG GXQH DSSURSUDWRQ VRAD®! SOV OUIH ( Q &RUKH

GX 6XG GHQIDIHP HOMMKPMK GX . &2 & &RQHORRKHY SRXUD &RRS«UDIRQ

DX' «YHBSSHP HQW GMDQIHU DXSB VGEX JRXYHLOHP HOWP RQWH TXH @ VRAKW

AYI®! SHWSDWHUGH @ P MHHQ  XYUH GH SLRWAW ¢ GXOERIDWRQ GH @ SROMIXH

GHFRRS«DARQ
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| VP HP EUHV GH ) RXV «FKDQIHQAGNI GHV DSSIRFKHV \KUBI VXILGHV2 ' * @
GFDDOWRQ O UHGHYDEIMW HQ P DV UH GH IIQDQRHV SXEQNXHY @ WMIOHQRH |DFH
DX[ FDEMARSKHY GCSVIMRQ DX FKDQIHP HQAFTP DA XH GAVSDFH AMTXH HAD
SDUNASDWRQ FRP P XQDXVEILH &HV «FKDQIHV VRQWRXYHOWS GV UDSIGHY HAP RIQV
FRAMX] TXH MWWIQRH WIKQTXH FRQYHOMRQQHD! FDU L UHSRVHQWVXU @
FRQILDQAH HQWH SDILY GHY FRQADIQMV FRP SDUDE®N HAKQH DEDSVIMRQ SUDWTXH
3RXUEQWIO VROADUHP HOASWY HQ FRP SW GDQV BV GRQQHV Rl IEHBNV VXU D
SRRS«IDIRQ 6XGBXG HV 7UDQIXDULH &667  WDUHP HOW IIQDQRY HQ \BQW
TXIQUDMKAMUHY GH FRRS«UDARQ HAIDUHP HQMHERY DX] VDI IHV QDWRQDBN
RX JIRQDBV GH D &667

/ RWTXH @ VRA<\W FLYIG! FADEVHOW GH @ FRQPHSWRQ HAGX XLYL @ FRRS«UDWRQ
SHXWGHYHQUP RIQVUHGHYDE®! P RQV DRYH HAP RIQV GXWDE®! / HSWRIUP P H
3LRE$9$1S  XQ SIRILP P H GH FRRS«UDWRQ WDQIXOILH OQR« HQ

[P SOFXDQABIO R] DP EITXH ®1%4«MOHWB!-DSRQ SRXUVRXWQUG! G YHBSSHP HOW
DIUFR®! GDQV B FRUIGRUGH 1 DFDD DX 0 RIDP EITXH UM G HP S®I ®I SaV
FOW HNVGH P MH HQ JDWGH GH FRRS«DARQ WIDQIXOUH FRQEXH VDQV XCQH
SDUWASDARQ \XIIIVDQM GV FRP P XQDXWV FRQPH.Q«HV HWGHY CRMXWY GH @
VRAW ABI AKDLI <V GH @ UHGHYDELOW / HV RUDQVDWRQY HAP RXYHP HQN GH @
VRAKW AYI®l DX 0 RIDP EITXH DX %4MOHWDX -DSRQ RQNH SUP « GHV
SWRFPXSDIRQV SHIMEQMY ¢ SDUNJGH FRQFHLODQABN GLRW IRQAHY ©
WDQUSDUHORH @ FROUXEIMRQ GHVRP P XQDXWV HAD \WQEMWYH GHWDQUSRVHUXQ
P RG* B DIWR LQGX\WHOGDQV ® FRQOW W GH @ UEX@MUH SD\VDQQH ( QP DL

GV RUDQMDWRQY GH @ \RA«W AYI®! P R| P EIFDIQH RQAVDGUHWA« XQH GMWEH
RXYHUM DX]  SUMGHQN GX %44 MOGX -DSRQHAGX 0 R] DP EITXH DSSHDQW @UAW
GX SWRIWLP P H / HSWRILDP P HDIIQDBP HOWW VXVSHQGX DSV GHV DQQ«<HV GH
SUAVMRQ WDQM LRQEIE UH VRXWQXH GH @ SDUGH @ VRAKW AYIB! / D BIGRQ ¢ HQ
WHUHVAFOILH - @ UHGHYDELOW HQYHY BV FRP P XQDX\WV GRIWAWH IQWIKH GV B
GEXWGHY SUIRIWDP P HV GH FRRS«UDWRQ WIDQIXOILH HWQRQ DRXWH DSB3V
FKHFGHOP MHHQ  XYUH ' HVADVIMWXV GH FRQM, WV LDIIBN RX VRXP IV ¢ GHV
FROADIOMY SROWTXHV P RQAHQW«JIDBP HQNTXH ®WTXH GMSDRH AMTXH \H
UMKAW O FRRS«UDWRQ HOWH < VW SHXWVH SRXWXLYUH VBIQEY TXH ®f FRQW®1
FRP P XQDX\VBALH VDI | DEQMSLKAVKP HOWDX P RP HOWR LOHVNBI SV QFHVOILH



A | HFDGUH GH G« YHRRSSHP HQWSRXU
~- SRW  GRIWW LQVSLLHUGH @ &RRS«DVRQ
IR 6XG 6XG HW7UDQIXMLUH P DLV VDQVHQ

. GRQQHUXQH LP DIH LG« DMV«H

/D FRRS«UDARQ 6XG6XG DSSRUM GHV SUGQASHV P SRUBQW SRXU MYHQU
KRU] ROEDY \REEDUW DSSUHQNADIH P XWWHO GDGHUKIS GFDOHNSDUMDUDV
G«SDWDQWBN Kl IDUFKLHY EDAXWY GH 1RQG E«Q«IIADILH 0 DIV @ &RRS«UDWRQ
BXG 6XG HATUDQIXOILH HVINI DBP HQAIDERQQ«H SDUGHV IOWUW J«RSROMT XHV
BN WDSSRWV GH IRUAH WJIRQDX] - @ FRQPXUHQPH VDA IT XH HWIDFP V/ 1QJ DCDX]
UHAWRXUAHV 8 Q FDGLH SRXUBISRW  GHYLDIMGRQF IQWIUHU®GI P HIBIXUGH @
&667 RXWHQ FRULUHDQNV\HV IDEGMHY  XQH WDQUSDIHQRH DFFXH  XQH
SDUNASDWRQ VI QUEDAYH GHV JDIDQMAV IRQGHY VXUBN GLIRW XQ ILCDQRHP HOW
SRXUMSSUHINADIH SDUGN SDLY P HXx GFDBP HOAHWD UHFRQUDMDGRH GH @
VRAW ALYIB! HQ VBIQAT X DAMXUGH @ FRRS«UDARQ




SSH.EX GHVUHFRP P DQEDARY/

PN SORC VS 7SRRI ORI P DR B GROND GRRS<UDARO 6XG
(4 14
6XG HAWUDQ) RAAFRQ@( LODOF«<H VXIMIHV GFDOUH HW
XH / DGI—P H\N\BD\/VLP SGP HOMXH @
VRA«W AVI® \/va P DlyTXH GV MAYP HV GH FRRS«
UHFRQODMAHOAT XH O SDUAASDARQ GH @ VRA«W AM®I DP «RUH @
TXDON O QJWP W @ UHGHYDEIOY HWD GXUDEIOY GH @ &RRS«UDWRQ

6XG 6XG HAWUDQIXOUH

/ HVIRXYHLQHP HQW QDMRQDX[ HW
BN LOWMANRQV FKH VGH | LBIGH @

&667 GHYWDIHOWWOWIXVRQQDDVMHUD

SDUAHSDVRQ GH @ VRA«W AYLB ¢ M

JRXYHUDDQFH ¢ @ FRQFHSVIRQ DX
VXLYLHADX UHSRUAQJ GH @ &667

&HDIQFOVBNP IQMAUHVGHVS I DILHV
«ADQI2 WV GH O 3OQUEDARQ HAGHV
) IQDQRHV BV DI HQRHV QDARCDBN GH
FRRS«UDIRQ BVRUDQMP HVGH
FRRUGCDWRQGHV2' ' HABVSRIQN
IRFDX] GHD&667 / DVRA«W AYI®!
GHYDIWAWHIP ST X«H DYDQWN XH BNV

SURUWYV GV SDUMODILHVHWNBV P RG* BV

GHSWRIUP P HQHVRHQWIQDDAY HAQRQ
SDVMP SOP HOWRQUX@YH XQH IRV BNV

GAMRQV G SUMHV &HD DIGHDWBN
JRXYHQHP HQW ¢ P IHX] AEGUGKXWY/

DRANRQY ¢ IGHOWIHUSAV WWBV UVTXHV
Ve OP MHHQ XYWH ¢ DMAQGHGNV
FRP P XCDXWVTXHGVW VAP HVRI I IHHY

SRXUDHONXJQHU HA UHJ RIFHUD
Q@JIIWP IW SXETTXH

[ HYXUHDX GHV'1 DARQV XQHV SRXUD
&RRS«UDMRQ6XG 6XG 81 266& ®A
3WRIWP P HGHV1 DARQVXQIHV SRXU®A
" «YHRSSHP HOW318' HAWHOWP E®1
GXM WP HGHV1 DURQVXQIHV SRXUMB
" «YHRSSHP HONGHYUWDIHONHARQQDWH
@SSHMADIH SDUGH SDILVP HQx SDU
O VRA«W AYIA GV CRQQ<HV J «QlkHV
SDUGVRAVR HQV HABT VXLYL

FRP P XQDXVILLHFRP P HI DMVDQWSDUAH
LOWI LDOQWA GH G<FRV WP HGH @ &667

| HVIQUWDWYHY GH &RRS« IDARQ 6XG 6XG HW
7UDQIXOILH VRX\WQXHV SDUBN 1 DARQV
XQUHV GHYUDHQWOFOUH O VRA«\W AYIB!
COQVOFRQAHSWRQ OP MHHY  XYUH G
VXLYLHWEX YDBDARQ GHVSURIWDP P HV / HV
SD\ VGHYUDIHQWJDBP HOW\AH
HOARXUDI«V/¢ UHQGLHFRP SWMGHV
FROAUEXWRQV GH O \RA«W AYIBI ¢ D&667
GDQVEIFDGHGHV( [ DP HQV1 DWRQDX]
ORBQEILHV (19 GHV([ DP HQV/ RFDX]
IRBQELHY (/9 GHVUDSSRUIN QDWRQDX]
XUBV2' ' HAGHVSOWRWP HVGH

FRQUDMDQAHV GHV 1 DWRQVXQV



/ HV SURWIVDLLHY HAGN | DAOVIDVIAXWY GH @
FRRS«UDVRQ WIDQI X®ILH GHYUDIHQAIDILH GH @
SDUAFLSDVIRQ GH @ VRAL«\W FLYLBI XQH H LIHOFH
GH FRQFHSVIRQ | LODQR«<H

/ HVDIHQFHVELDWDGN VP HP EUHVGX &RP IW G$ICH
DX' «YHBSSHP HWES' GHQ &' ( GNVQRXYHDX]
SUMBVEILHY GV DAMXWYGH@ ( 7HDP ( XURSH BV
DIHQRHVGHV' 1 DARQVXQHY HWBIV DXWHV | DAOEMWX Y GH
O FRRS«UDWRQ WIDQI XOILH GHYUDHABLYRIUGE VB

G SDUKQ EXGIHABRXUD SDWNASDWRQ GH O \VRAKW
AYI®! OWDGXPIRQ O FROUXUMRQFRP P XQDXVELH BV
«FKDQIHVHQAH SDILY O GRRXP HOBMRQ HAD
UHGHYDEIOW G VB! GEXWEHD FRQAIEXHDV

HP S=FKHUTXH @ FRRS«UDWRQWIDQIXOILH CH
UHSURGXIVH BV G, QDP [TXHV GDIGH GAVAHQGDQMVARXY
XQHDXWH DSSHIWRQ

/ HVRU DQIVDVRQV LWL RXYHLOHP HQVIDB UcJ LRQDBV
GHYWDIHQAFKHUGHVRUWDQMP HV UJIRQDX[ GH&667
G2' ' HWGHVP «FDQMP HVGDSSUHQWADIH SDUGN
SDILY SRXUXQH SDUAFLSDVRQ WK P U<H GH @ VRAL«\Y
AYLGH

/ HVRUDQWP HVKJIRQDX] TXLFRRUGRQUHOAD
FRRS«UDARQ OP MHHQ  XYWIHGHV2' ' RX
@SSUHINADIH GHV SROAMXHY GHYUIDHNDAMRAHUGN
SOMRUP H/ QDWRQDBN HWkJ IRQDBN GH @ VRAW AYIGI ¢
GMEQMP HWGHV SURIMAY ¢ @ SURGXPWRQ GH GRQQ«HV
SUREDQWMV DX VXIYLHWE @ UHGHYDEIQW DX QYHDX kJIRQDO
/ D SDUNASDWRQ GH D VRA\W AYIB! SHAWRQWIEXHUG
JDIDQWITXH @ FRRS«UDMWRQ Uk J LRQD®! LH @\M BV DDV
GHVIRP P XQDXWV HABDV\HXGP HQABN SURIMY

[OMI RXYHLOHP HOWRGBN



" HVQRWP HV GHWDQVSDUHQFH GH VDXYHI DUGH HAGH
SDUASDVIRQ GHYLDIHQW/DSS@ XHUE @
FRRS«DVIRQ WK QLT XH HVDX[ LOYHWIMAMHP HOW GHV
YDQTXHVIXEQ XHVGH' « YHRSSHP HOAHWGHY
LOWAMVRQV GH 1 LODQAHP HQWGX G YHBRSSHP. HOW
OHVE DE667

| IVYDQTXHVIXET XHVGH' «YHBSSHP HOARQW/
«JDBP HOXQUGIIP SRUBQM IRXHUGDQVD

SURP RUWRQ GHOQYILRQQHP HOW/I DYRIDEGN ¢ O\RAKW
AYI®! QREP P HWSDU®G! ELDY GH @ WDQUSDUHQRH GH
@FF V¢ QQIRWP DARQ GHP «FDQMVP HV GH UHGHYDELQW
GH.J DUDQWAV HOLRQQHP HQWBN HVWRADBV \RTEHY HAY
GXQH SDUNASDWRQ VLI QUEDWYH GHVIRP P XQDX\WV
FRQPHQ<HVDX] SURVWHADX] SURFHVXV SROATXHY @V
¢ OFRRS«UDWRQWRKQTXH DX] QI UDWAKRMUAY DX
1QDQPHP HQWATP DA XHHADX] EIHQVSXETRY

WJIRQDX] / HFDV«FK«DQWHBN GHYUDIHQWI DBP HQW
DSSHBIUGN JRXYHLOHP HOW ¢ BIYHUBN UMMEWRQY
SHVDQAXUGNSDRH AT XH HAD SDUASDARQ SXEQ XH

/ HV SUIRFHWXV SROATT XHVP RQGDX[ GHFRRS«UDMRQ
DX G«YHBRSSHP HOWGHYUDIHOWOQW I LHUD
SDUAASDWRQ CH @ VRA«W AYL®! GHVSDFHAYLITXH @

WDQVSDUHQRAH HAIDD UHGHYDELDA GDQV®! I XVKUS JHQGD
GHFRRS«DARQ

SHDIQFOVB] DP HQGHV2' ' BV1 DARQVXQHV BIVXIYL
GX 1IQDQAHP HOAGX G YHBSSHP HOW) G BV
GVEXAWMRQVVXUGH | LEDAW GX G YHBSSHP HQMBIVXIYLGH
B12668 963$ GOVAVRXWRQ/GHR &' ( &' WXUD
FRRS«UDWRQ 7UDQI XOILH HABI | XML GEDW\XUD
FRRS«UDWRQ DX G« YHBSSHP HOW DYHQUGH D
FRRS«UDWRQ QH GRVBDVMHX®P HOW\WH SGIVKRU] RQEO
HOAH®V< \BW IGERVWI DBP HQAHQGLHGHVARP S\WV
DX[ SHARQQHVHADX][ FRP P XQDXWV

/[ HVP HP EUHVGH) RIKVHWBV WMHDX[ CH @ VRAL« W

FLYL®! GHYLDIHQWGRFXP HQWIU QRP P HUHWG| HQGLH @
&667 P HQ«H SDUD VRA«\W ALYLB!

/ HVSOWM RIP HY QDWRQDBN HkJ IRQDBN GHYLDIHQW
UHFHQWHUBN SRIQWV GHOWKH GH D &667 FRPMUGHY
SUHXYHV GDSSUHQWADI H SDUBN SDILY HAXWIHUGN
HVSDRHVGH SOIGR HUQDWRQDX]  WJIRQDX] HAP RQEDX]
SRXUSURP RXYRIUD SDWASDWRQ GH O \RA«W AYIGI ¢ O
JRXYH.LDQAH HADX 1 LlQDQRHP HWGH D &667



7UCQXOILH G SOIGHP HOW
VHV SURP VMRV TXH MLH® Q HMABDV
OMWW«HDX] VHXQ JRXYHUHP LIJ-%/H\N
/ DVRA«W AYI®
B UJIROV GHP Q8 UH¢ UHIBHD.
K
FRRS«WDWRQ SAVH IFDAH / D WHKH

G<VRWP DIV ¢ UHHRQODWH ¢
M&Mﬂxmm

I.Q\MW\MRQ%HM-UFI-I S [ 6LCRQYHX\N
\VOXYHUGBN (BD(U/G'-LQ_ LHV
DQQ<HV @ FRRS« GRWKDQIHU

HAAH FKDQJIHP I-%_i\FRP HOFH SDUD
O VRH«W AY®

HQ X DAMXURHOADOHWORQ
FRP P HXQ «@P HQWHFRQCGOLH



SRAUXRLOERRSAUDARIGXG 6XGHN
UDQIXOUH SRAUI XL OVRH«\W HY1(PA

3RXUNXRP DIQMIDON

8 QP RP HOWALMI XH SRXUD FRRS«UDWRQ DX G« YHRSSHP HOW

/ $IHQED HQAH GDQV\D GH.Q2 H @QH GLRM
GDQVXQ FRQOWM W GH SUR RQGH LOPHANGH

/H SIRIBV YHY O WDDOWRQ GHV 2 EMANY GH
' «YHBSSHP HOW ' XUDE®I UMVMQW 1QJDX]  HW
LQUXIIMDQN 6HBQ ® IDSSRUNG«\ISH e3Y,
1 DIRQV  XQHV GV AEGN GV 2'°
SURIUHWHOAEIHQ RX VROAHQ ERQQH YRH H
E« QI LFHHQASDV GHIRW VXIIMDQN HW QRQW
SOV DDQR« RX RQWV UHFX@ $XRXIGKXL GH
QRP EUHX][ SD\V GRYHQAIDILH IDFH ¢ GHV SUIMWRQV
TXL VH FKHYDXAKHQW  VIXUHQGHWHP HOW FKRFV
FIP DATXHV LQWFXUMY DIP HQWEILH HAKQHL <\ XH
FROOV  SOAPHON GH  SRSXOWRQ
UMKAMAHP HOW GH OMSDARH AYITXH  1Q«J DDAV
FURMVDQMY HADI I DEQAHP HQAGH @ FRQIIDQRH GDQV
OV IQMMAIRQY SXETXHV /H GIEW GH
IIQDQAHP HQW P RQADO HVW FROMGDE®! P DIV
@UIHQMNHXADH UVRXGLD SDV D AMH GH O P M HQ

XYUH WL ®V P RGOV GH FRRS<UDARQ UHVIMOW
GPFRQUHRAY GHV SHYRQQHY GHVIQWNWRQY HWGEH
DDV @FDBN TXL DERQOHWBN U\X TV

/ D FRRS«DARQ DX GeYHBSSHP HOAD BQIWP SV
«W SWVHOMH FRP P H XQ P RHQ GH P HMH HQ
UHDMRQ BN UMVRXURHY B SHINH HWBHQIDIHP HQW
SROMTXH 3RXUEQW XQH WRS JWDQGH SDUMH GH
FHAM FRRS«UDARQ UHSRVH HOFRIH XUGHV P RG: BV
YHWDX]  FH VROQVGHV H SHW HWLOHV TXL
Gl [QMHQWBV VROMRQY BNV R FBV GH I LQDQAHP HQW
VROVFRXW @ UHGHYDEIOW UHP RQM YHY GV
EDAXWY/ GH IRQGV RX BNV JRXYHLOHP HOW FHOWDX]
HVBN FRP P XQDXWV VRQWFRQUGKKHY FRP P H
GV E«Q«IIADIH SOWWTXH FRPPH GV R

FRQPHSWXWY

&HVP RG BV SHXYHQABURGXILH GHV U\XEBW P DIV
L& QH SDUHQQHIMVRXYHQWSDY ¢ IQWEXUHU XQ
VHOWP HQVGOSSURSUDIRQ XQH @JMP W HWGHV
FDSDAWY GXWDEBN / HV &667 RQMHARXY« VRX\M
GXUSHHQFH FDUHBN W SRQGHOAE FHURIQHY GH
FHV IDEGMHY (@V P HAMQW @FFHOW \XU ©
VRIEDUW ~ @SSUHOMADIH  HOWH SOV &V
DYDQEIHV P XWHY HABN «FKDQIHY HIAH SD\V HW
DRMXLY FRQIULRQWV ¢ GHV Gl LV GH GeYHBSSHP HQW
FRP P XQV RX FRP SDIDEGN (@N UHFRQUDMHQW
TXH O SHIWH QH VH WRXYH SDV XQTXHP HQAGDQV
®l 1 RUG* @EDCRX DX VHQ GHV JUDQGHV IQWAMWRQY
IOMEODIRQDBN  / HV FRQQDMDGRHY  SURYIHQQHOW
WDBPHON GV FRP P XQDXWV GV
JRXYHLQHP HOQV @FDX]  GHV P RXYHP HQW VRADX]
GV IQMMIRQY SXEOXHY GV SOMRWP HY
QDWRQDBN GH @ VRA\W AYIB! FWGHY SUDWAHQV TXL
RQWXUP RQW GHVFRQADIQMVMP LOILHY

&HSHQEDQWD &667 QH GRWSDV -WH IG«DDAH ( @
QH JDUWDQWV SDV DXVRP DATXHP HQW QJDIW @
HGHYDEIW RX QQFOMRQ ' H QRP EUHXWHV
LQMDAYHY GH &667 UMM RUMP HQAFHQWKHY VXU
Q VDWEHIRIOHV VRQWDERQQ<HV SDUD FROFXUHAH
J«RSROTXH GHV IQMUW FRP P HADX[ RX GV
IQGHPH VADAJITXHY ' DXWHY P DQTXHQWGH
WDQSDIHOFH  GH VXML LQG«SHQGEDQW HW GH
SDUNASDARQ GHV FRP P XQDXWV FRQFH.Q<HV 6L D
8667 GRWARQAEXHUG DFR«Q@UHUGI G YHBSSHP HOW
GXWDEGI \D JRXYHQDORH GRW-WH DP «@RWKH
/ IQFOMRQ GH O VRAW AYIGIHADX F - XUGH FHAM

DP «IRIDWRQ



&H WSSRUWNWDAHWHDX[ JRXYHOQHP

XQEV DX RLJJIZIJMZMRQ\;Ud

GYHBSSHP HOADX] 90T

DX E
XHVIXEAXHVGH' «YHBRSSHP HONDX

2ENMPN GXKUEESRWANSXEDF HEGH

DX[ DRMXWY GHV 1 DARQV
W/ GHIRQGV GX

UMDX] GH O VRA«W AYIGI VWDX[ P HP EUHV GH ) RIXV TXLFK
O &RRS«UDWRQ 6XG 6XG HWUDQIXOILH SA&V UHGHYDE®!

H\AH IFDFRH ,O/DEAIHWH «JDBP

HOADX[ AKHUAKHXW/ DX MAXLODDAMY HWV
DX[ G<IHOVHXLY GH O VRA«W AYIBI GKMUHX] GHFRP S

FRP P HQW

O FRRS«DARQ | ROPARQOH GDQV @ SUDWT XH HWIXLHQ GeWLP LOH BV

FRORXLY/

lCH
SHP HWKOH &RRS«UDWRQ 6XG
XOUH &667
«H®FDBP HOW
R» SHIM\AMOANBY REVMIFBI ¢ ©
SDUNASDWRO GH @ VRH«W
FAYI®! AT XHY FKDQIHP HOW

SR GO FOWA |
GH JRXYHUQDQAH

/ H UDSSRUWASDUIAGXQ SRAXOWP SBI @ FRRS«DARQ
IRQPIRQOH P X[ ®WIXH GV SHYRQOHV HW BNV
RUDQVDWRQY BNV SGV SIRFKHV GV FRP P XQDXWV
SDUASHE VRQ «OERIDARQ 6RQ REMPN QHWGRQF
SV GH R@EWH @ &667 \DQV HVSUWRIMIXH QU
VP SBP HQAGH VRXWQU TXH @ VRA«W AYIGI GAVUDIW
-WH 1QFOVH GDQVON HVSDAHVH MBQW |, CDYDQRH DX
FROADILH XQH We\H SGV OUH @ &667 HWSAV
Q@JIWP H SOV DQRKH SOV DEDSWE®! HASGY GXUDEG!
BUTXH @ VRAW AYIB! HALHARQQXH FRP P H I DVDQW
SDUM IQWIWDQM GH GURKIWRMUH GH @ FRRS«UDARQ
H®IP -P H

/ WV RUDQVDWRQV GH @ \RA«W YIB! DSSRUMONGH
FROQDMAOQRHY GH @ FRQIDQAH GH @ UHGHYDELOW HW
XQH SUWHQRH ¢ @QJ WP H TXH BV JRXYH.QHP HOW
BV 9YDQTXHV GH ' «YHRSSHP HOW HW BV DRMXLY
P XGMDWLDX] QH SHXYHQASDV | DAGP HOMMHSURGXILH
SDU HX P-PHV (@NV FROMEXHQNC WDGKILH ®V
SRONXHV HQ WDODWY @BV ¢ HMU GV
FRP P XQDX\WV SDUGHD BV [URQE UV ¢ IGHOMHIBNV
WIXHV ¢ XQ WBGH SWHRFH HW ¢ P DIQMQU
GRIDIHP HOADX GHO GH @ GXUkH GHV SLRWW / HXU
WG QH VH @ WM SDV ¢ ©® SDUWVASDWRQ P DIV YWH
«JDBP HOW¢ DP «@RHU @ TXDDW CHIIEDAW HVD
UHGHYDELMW GH O FRRS«UDMRQ

JH 2" FROWMMHQWVXQ $JHQED XQYHWHO HWGNV
TXHMRQY VRXBIY«HV GDQV FH IDSSRUNYRQWDX GHO
GV GEDN WKQTXHV WU @ FRRS«DARQ DX
G YHBSSHP HQW ( @V SRUMQWVXU TXL IDERQCH BV
GRMRQV TXHBN FRQQDMOQAHY FRP SWQWHAW. @
FRRS«UDWRQ UHQG GHVARP SWVDX]  SHWRQQHY HADX]

FRP P XQDXWV/TX HIB HWAHQWH VHOMU



/ HDSSRUWNHP SOAGRQF TXDAH IRQPARQV

,QFOULH FH TXLUHG @ &RRS«UDWRQ 6XG 6XG HATUDQIXOILH H I LEDFH QREP P HOW
O FRQIDQFH BV IHDWRQY HOWH SDILY © SHIWHOFH FROM \WHD © |®f [ELOM
@SSUHWADI H SDU « HAD FRQPHSWRQ GH @ JRXYHL.QDQRH

OGRPP HOM @ P DQE IH GRONVD \RAKW RGB! FRONEXH ¢ VP E®I GH
FRAVAP H GH @ &RRS«IDIRQ 6XGBXG HW7UDQIXOILH  HQ VEQW TXH

FRQOHAMXU SURGXPAMXU GH FRQQDMDQRHY | DAMIWXU FR FRQFHSWIXU P HARXU
HO  XYUH REVHIYDWIXU Gl HQVHXUHWDRAWXUGH © UHGHYDELQW

,CDCDOWH BV GRP DIQHV GDQV BVTXHY @ VRAKW AGI FWAHQFRUH DEVHOM GH @

JRXYHUODQRH GX 1HQDQRHP HQWGH @ FRQAHSWRQ HWGHV LDSSRUNV GH @ &667 HW
H SO XH SRXUXRLFHD Dl DIEQABN VXTEW GH O FRRS«UDARQ

LOSURSRVH XQ SOQ GDRARQ ¢ QOMARQ GHV < \BW P HP EUHV GHV DIHQRHV GHV

1 DWRQV XQHV GHV EDIEBIXWY/ GH IRQGV GX G YHBSSHP HQW GHV RUDQVDWRQY
UJIRQDBN GHVQ«JRADMXWGHGBIHQGDSRW  HWBHVP HP EUHVGH) RIXV



6 HMXUOH ScUHFHGH) RV

) RIXV HMAKQ UWMHDX P SR CGH SOWMRWP HV

GRU CH O VRH«W AVGI HWGH LJ
LHSU<\/I—[8MN\G—I\/P [AHY GRU GH O VRH«W ¢ WDYHY/ ®
P RQGH 6HVP HP EUHV RS? LHOM O A RIM<H GHV WDV GBFDBN GV
SLRFI-M/XVSRG)N'XI—I\/ l!HGH@FRR LkJ IRQDB! HAGX
SOIGR HUP HY/SHRARH XQT XH VXUD

&RRS«DWRQ 6XG XGI—W

/ WV P HP EUHV GH ) RV QH VRQASDV VHX®P HQAGHV
REVHUYDMXLY GH @ FRRS«UDIRQ DX G YHBSSHP HOW
@ VRONGHV SIDWAHQY GH @SSUHQNADIH SDU BV
SDLY GH @ UHGHYDEIW GX SOIGRHU HW GX
GYHBSSHP HOV P Hx GFDBP HQV . WDYDIG®QN
DYHF BN FRP P XQDXWV BN JRXYHLOHP HOW BFDX]

BN IQWMWRQY QDARDBN BNV «TXISHV GH SD\V GHV
1 DIRQV XQHV ®V RUDQMWP HV WJIRQDX] HW GV
SDUMQDILHY GH GYHBSSHP HQW,® FROWEXHQADX]

([DP HQV 1 DWRQDX] 9RBQEILHV DX \XIYLGHV 2"

DX VWDV GH GDODMRQ ¢ @ GIHQH GH
ONSDFH AYITXH ¢ © UHGHYDEIOW GHV IIQDQRHV
SXE@XHV ¢ @PARQ FTP DArXH HAE @ JRXYH.QDQRH

LQFOMYH

&H DSSRUWVHWGI GHQHU GXQH \WUH GH WDYDX[
P HQ«VSDU) RKVVXKUDP MHHQ XYWHGHV2' ' @
UHGHVDEION GH @ \RAKW AYIGI HW O UGI GHV
SOMRP HV QDARQDBN HW WJIRQDBN GDQV @
SURP RWRQ GH GBJHQED ,O/DSSXIH GUHAMP HOW
\XUSGMHXWY SXEGFDWRQV SWkGHIMY GH) RIKV / H
WSSRW  GH) RKXV\XUD BDDDIRQ  / IE«UHU
® SRMOMOGH © GFDODIRQ HVGH SDUMQDUDN
P X@SDUNM/ SRXUVDXYHUBN 2" D P RQWK
FRP P HOAD VRAW AYIG \RXWHQAD P MHHQ  XYUH
GV2' ' DX QYHDX GFDOHQ VDSSX\ DQAXUSOV GH

«MGHV GH FDV GDQV AQT WJIRQV / H IDSSRUAGHV
(19 /HV (19 ¢ O FARWH GV FKHP IV GX
MUPERDPH DX FKDQIHP HOV MVWP ITXH  HW
XYDODUWRQ ' «FHQQHGHO UHGHYDEIOY  \RXVGHX]
SXE@V DYDQW® )3+1 UHSUVHQMOQW KXW
DQQ«HV GH VXIYL SDU @ VRAW AMBI GH ) RXV GX
SURFHWXV G([ DP HQ 1 DARQDOORBQEILH GDQV
SD\V /H WSSRUV) RXV IOMQ@ SHEXITIQ)
7UMMRU ,QFOMYH * RYHLQDQRH 8 QBANQJ 6' *
|RUSHDFH XGBRAHMAV D GRAXP HQW @ P DQ2 IHGRQW
O AW AYID VROV GV IQWAMWRYY
UVSRQVDEBNV

G)ﬁ_HU(VX

/ D \kUH HQ SOMHXWY YROP HV 3URIUMMQI 1 DWRQDO
6' *V,P SOP HOBMRQ 3WRIIHWHIGDQV @ P IVH HQ
XYUHGHV2' ' 1 DWRQDX[  SWSDkH DYHF) ROKVHW
\VHV SDUMQDILHV GH @ FRDDARQ GH ¢ DXRXUGKXL
DI RXUQLGHV « YDODWRQV LQG SHOGDQMY GH O VRAKW
AYI® VXU GV WSSRWV GHV (19 ®Y GHV )3+1
ALY /HY «QUWRQV FRV GH FHWM \kUH
QRWEP P HOWBN «YDODARQ/GHV) 3+1 GH
HW IRXUQMHQOMD EDVH | DRMHD GQIWGQDBI
GH @ \VRAW AYIB! XUDTXHB! UHSRVH @MQDOVH GH @

JRXYHLLDOFAH GH D@ &667 SUNMHWH GDQV AH USSRV

(QHPE®I FV SXEGDMRQY P ROAHQW XQH
FRQFOMRQ FROMIQM O \RAW AMGI IHJRFH @
PMHY XYHGHV2' ' GUTXHBI HMMQFOVH HW
GFDWAH PUHXVH ®U/TX HTB FVWH FOH &H UDSSRUAGH
O &667 SRH O TXHWRQ \XIYDOM  FRP P HQW
@UAKMWRXUH GH @ FRRS«UDARQ HBI P —P H SHXHD)
—WH UHSHQW<H SRXUI DILH GH QQFOMRQ GH @ VRAKW
AYBl ® QRPH HW QRQ O{ASWRQ " 80Q
HOHIQHP HOVF@ Wk GHV WDYDX] DQAMUEXY GH
) RIXV HVWTXH ®V SUDATXHY @FDBN SURP HAMXVAV
UMV VRXYHOW DMR@HV P -PH  ®RWTXHBV
SRXUDIHQA-WH XWBV ¢ GHV SDILY GDXWHY SD\V RX
WJIRQV / D TXHVARQ SRVH SDUFH LDSSRUAHVAGRGF
O WXOYDQM  FRP P HQMBV H S«UHQRHY GFDBN \H
GLIXVHMHBY " &RP P HQW GHMHQQHOAHBN GHV
\RXURHV GDSSUHQNADIH HQAH SDILY " &RP P HOAGN
L VAP HV GH FRRS«UDMRQ SHXYHQAY VRXWQL BIXU
DCEOSVIMRQ SV XH GH BN GMHUILDIP HOWHV"

/D &667 FROMMH XQH SRQH ¢ FHM TXHIIRQ
0 DIV SRXUTXH @ &667 IRQAMRQQH EIHQ ®N DAMXLY/
GH @ VRAW AYIB! TXL GAHQQHINBN FRQQDMOAHY
FRP P XQDX\EALHV HWIDAMMOW®BN «FKDQIHV HQAH
SDILY GRIYHQWAWRH YIMEGN DX VHQ GX i VAP H



SRYVHHNP «WVMRERBJIH

/ H SUVHOMESSRUMWDSSXIH VXU GHV «\MGHV GH FDV SUIRYHODOWGH GHQWHP E®I GV P HP EUHV GH ) RIXV
FRP S@WHV SDUXQH DQDOVH GREXP HQWEILH GH GREXP HOW \«BPARQQVGHR 18 CHR & ( GHD&18&("
GH) RUKVHGH VHV SDUMQDILHY QM DP 1QH XQ YDWM «FRV AP HGHD&667 FRP SUHQDOW

o DFRRS«UDNRQ HOAH « VDWW HWBN \DWJ LV QDARQDB HQ P D LHGH&667

o BNVP «FDQVP HVGHFRRS«UDWRQ WkJIRQDX] HWRXV WJIRQDX]

o  DFRRSUDIRQWRKQTXHVRXVQJIGHGHV 1 DARQVXQHV

o O FRRSDIRQ WDQIXDILH [P SOMXDNKQ SDUMDILH WA WOTX XQ EDIAGXUGH IRQGV XQH DIHQRH GHV
1 DARQVXQHVRX XQHYDQTXHGH' «YHBSSHP HQW

o GHVSWRIWDP P HVVRXWQXV SDUGHVYDQTXHY3XET XHVGH' «YHBSSHP HQW

o MSSUHQNADIH SDUBN SO HWD P IVH HQ UMHDX UJIRQDBIP HQ«V SDUD VRAKW ALYI®!

o  GHUDIHP HOWGH @ VRAKW AYIGI GHV SD\ V SUREMEILHY HADADEAMXLY GDQV B SROATXHY GH FRRS«UDARQ
DX G<YHBRSSHP HQW

/ HV GRQQ<HV SUREDQMV GHV «\WWGHV GH FDV VRQATXDOBWHY ( @V VHYHQAL LGHWIHU GHV \MQEDQRHV GHV
FROMEXWRQV HAGHY HOHIGQHP HOW SROATXHY SGIWTX ¢ «WIEQJ GV @V GH FDX\VDIW VINEW  SHYRIQHY
MGV P ROAHQAFRP P HOMD \VRA«W AYIBI D DP «@Rk @ TXDDW GH O FRRS«DARQ ' DXWHY P RQUHOW
FRP P HQAMDSSUHQWADIH SDU BV SDLY D SHP IV GH WDQM «UHU GHV FRQQDMDQAHY DX GHO GHV 1LRQUE UV
" DXVWHY HOFRUH P RQAHQABI FRANGH G FOMRQ ' DXWHY HQILQ P RQAHQAFRP P HQABN SD\ V SUMBMILHV RX
| DADAMXLY/ SRX SDUNASDWRQ GH @ VRA«W AYI®I

ERP P HQMILHBIUSSRYBSDQGH

o /HFKDSMH Gl IQWD &RRS«UDIRQ6XG 6XGHATUDQIXOILH H STXH VHVUDAQHY SROATXHVHAD
SHUHQFH FRQMP SRUDIQH HWH SRVH SRXUNXRLO VRAW FLYIGI WD SRUBQOM

o /HAKDSMH DQDOWHFH TXLUHQG @ &RRS«<UIDARQ BXG 6XG HATUDQIXOILH H | EEDFH HWRP P HOAD
VRA\W AYLB! UHQ RUAH FHV FRQGMRQY

o /HFKDSMH H DP LQH®VE®AIHVGH MUAKIWRNUH DAXHDI GH @ &RRS«UDARQ 6XG 6XG HATUDQIXDILH
QRVEP P HOWD JRXYHLLDQRH FHOWKH ViXUQ VWD WDQVSDUHQRH @ IWH BN Gl AW GHILQDQRHP HOWAW
BNV UVTXHV @V ¢ GFRQRP IH SROATXH

o /HRKDSMH WHGHFRQFOMRQVSRXUGN GHLQE UHV DQQ«HV GH G IHQED HVBRXUBN GKEDN
SRW

o /HRKDSMH RWP X®IGHVUHRP P DQEDWRQVHELRSRVHGHVP HADIHVGH SOIGR HUSUW ¢ P SBL

o/ DFRQFOMRQUVXP H@UIXP HQNFHQWDO
o/ DQQH HSUMHWMXQHP DWIFH FRQAMH GHV GRQQ«HV SUREDQMV

®



/ HVP HP EUHV GH) RIKV QH \H
FRRS«UDWRO X & YI—[RSSI—PG))I—QN
1<¢ <
& P HAMONHQ SUDAT XH
@SSUHONADIH HOAH SDILY @
UIHVSRQVDEIDVDWRY Bl SOIGR\ HU
HABI G YHRSSHP FQWSIEW SDU
®N DAWXLY @FDX|



4X FMWPHTXHDERRSKUDARDBXG 6XG
HA7UDQI XD HCHABRXUNXR OVRAW
AYIGIHWWHIBILP SRYZOM'

' HYDOGXQJ ¢ QRVIRXWY  LDAOHV KIMRUT XHV HASROAT XHV

/ D FRRS«UDWRQ 6XG 6XG QHVWBDV DSSDXHFRP P H
XQH P RGDOW WIKQTXH GH 1lQDQRHP HQW (@1 D
«P HU« HQVEQWI XH SURMMEROATXH 6HV IDAQHV\H
WRXYHOAMGDQY BNV HIRW GeS® «V SDU BV < \BW
QRXYHBP HOWIQG«SHOGDQW SRXU DIIILP HJ ®XU
VRXYHDIQHW UHP HWEH HQ FDXVH GV SDUDAIP HV
GH GYHBSSHP HQW IP SRV GH G WUHXU HW
FROMKILH XQH FRRSUMRQ IRQG«H XU GV
KIWRILHY FRP P XQHV GHV Gl IV VKRMUHY HWGHY
DVSILDARQV ¢ MXVRGAMP [CDARQ

" HO &RQ «UHFH GHYDQGXQ) GH HQ SDADQW
SDU®! 0 RXYHP HOAGHV 3D\ V 1 RQ $@IQV Flk« HQ

®* RXSHGV  HQ GI30QGS$PUWRQCGH
UXHQRV $ILHV HQ ® ' REXP HQW) LQDO GH
1DILREL HQ HV O %3$  HQ 0)

FRRSUMRQ 6XG6XG D SRUWW XQH SURP HWH
SROTXH [P SRUEQM GV FRQODMDQAHV HQ
P D UH GH G YHBSSHP HQAQH GRLYHQWSDY ALFXGL
GDQVXQVHXOHQY / HVSD\ VGX 6XG* GEDAQH VRQW
SDV GH MP S®V E«Q«IIHDILHYV GH SHINH & VRQW

GHV SURGXPMXLY/ GH FRQUDMDQRHY GIOQRYDARQY
SROATXHY GHVRIGDUMY HWEH VROWRQY

SHAM KMRILH HVWIP SRUBQWM FDU BV TXHRQY
FHOADBN ~ UHVMQW  SROATXHV TXH®V
FRODMOQRHY  FRPSWMOQW  TXL  GIQW  ®f
GYHBSSHP HQW TXL GWHQWGI SRXYRIU GDQV BV
UHDWRQV GH FRRS«UDIRQ HATXLUHQG GHV FRP SWV
¢ TXL /D FRRS«UDIRQ 6XG6BXG QHWGRQF SDV
VP SBP HQNV GH @IGH VRXV XQ DXWH QRP & HW
XQH UHYHQGEEDWRQ GH SRXYRIU GH@JIIMP W HAGH D
SRMEIY GH IRPH/ SOV KRURQEGN GH

FRRS«UDARQ LOM .QDWRQDB!

' DQV Gl P-PH WP SV ® SD\DJH DAXHOGH @
FRRS<UDMRQ 6XG6XG HW 7UDQIXOULH HW SBV
FRP SB[H TXH QH @ \XJJ2UHQW\HV SUCASHY
IRQGDWXLY O MWV IDERQQ« SDU @ P RQWH HQ
SXMDQFH GV 96,86 @ SDOMRQ GH QQWDAYH
FKIQRVH GHV 1 RXYHD®N 5RX\WV GH @ 6RH G
SRILPPH G4 SDUMQDUDN SRXU O
GYHBSSHPHOW GH QQGH GV FDGHWV  GH
FRRS<UDWRQ GX %44MO @ Gl FRMDQNVGH @
IXUXH OV EGFV UWJRQDX] OV 9DQTXHV
IXE@XHV GH ' «YHBRSSHP HOWHWD FROPXUHAH
VADAJITXH [P SOTXDOW BV <\BV8 QY B QRQ
(XIRSKHQQH © S5XWH HWV GDXWHY  DRMXWY/

/ HIDIHP HQAGH @ VRAW AYIGI GRIVYDQRHUGDQV
FHMA WDON /D &RRS«IDARQ 6XGBXG HW
7UDQIXOUH &667 GRW-WH GelHQGXH SRXURQ
SRWIQWHOP DIVH DP 1Q<H GHSB VSRXUMAV VT XHV



'« IQVIRQVRAGMACPARYY ADARD
BXG BXG FRRS«UDARQWIDQ) XTILH

TXRIH®VAL | 2 UHNGHECGHWDAVMR X HO

/D FRRSUDARQ 6XGBXG GMIQH XQ OUH «YHQMIO GH HDWRQV HWGH SIDWTXHV HOAH <\BW HQ
G YHBSSHP HOMMDN TXH GRKDQIH GH SROMIXHY @ FRRS«UDWRQ WIKQTXH @SSUHWADIH HQAH SDILY @
UHQ RUAHP HQAGHV FDSDAWY @ U\VROMRQ FRMERIDAYH GH SLIRE®P HV @ FRRUGIQDWRQ SROATXH HAGDXWHY
DVSHAW GH @ \REEDUW (@1 SHXYWQFOIH @ FRRS«UDARQ EIDWIDBI @ FRRS«UDARQ UkJIRQDBI MWMEIQRH
WFKQTXH ®f GDBIXH SRMTXH @ IRP DARQ @SSIHOMADIH HQAH SOV © WHKHIKH FRQROM ©
FRRS«UDWRQ [ LQDQAE IH @IGH KXP DQUYIILH HAD FRRUGIQDWRQ SRMTXH &H TXLGMMIXH @ FRRS«UDARQ 6XG
6XG FH QHWSDV XQH IRP H \S«ALTXH GDUDQIHP HOW IQAMMARQQHO P DV FHWBQV SUCASHY GH
FRDERIDARQ &HX[ AL IQFOHOAMD WkASURAW QDO HOAH GV SDUMQDILWY  KRUJRQEMW @ SHIWHQRH
FRQM \MH®! QP SRUBQRH DAFRWG«H ¢ DSSURSUDWRQ HAXQH SURSHOMRQ ¢ QARKDQIH HOWH GHY DRMXLY D\ DQW
GHVH S«UHQAHV GH GeYHBSSHP HQMWIP LOWLHY

/ D &RRS«UDWRQ 6XG 6XG HWUDQIXOILH IP ST XH DX P RIQVWRY SDUMDILHY ( Q J«QeDOGHX] RX SAMEXLY
SDUMQDILHV GX 6XG * GEDOGLLIHOMBI FROMOX GH O FRRS«DARQ VBOEY TXXQ WRME P H SDUMQDILH
VRXYHQWKQ EDIAXUGH | RQGV WDGMRQQHOXQH DIHQFH GHV 1 DARQY XQHV XQHYDQJTXH GH' «YHRSSHP HQW
XQH «FRQRP IH «P HIHOM RX XQH RUDQVOWRQ IQMEODARDE!  |RXUQWEG! 1LQDQRHP HQW G SRXYRU GH
FROVRADARY B VRXWHQ WIKQTXH RX XQH [QUDWMKRXH GH SDUMODUDWVSGY OUH &H P RG Gl YAH ¢
DAMMQGH XQ «TXIEWH HOWH @ SHWDHAH HAMD QDWUH HOWH SDILY GH @ FRRS«UDARQ 6XG 6XG RXWHQ
DSSRUBQWGH QRXYHTN URAWRXUAHV ¢ FH SURFHWXV ,G«DBP HOW FHWMBI WRM2 P H DRWXU TXL | DAOM FH
SURFHWXV\VDQV®I GLIHU

| D&RRS«UDARQ BXG 6XG HATUDQIXOILH GlLI2 UH GH @IGH 1 RUG 6XG WDAMRQQH®! ¢ SGMEXWY/ «JDLGV ( @IP HV
CDYDQMIH @FFHQMXUD WASURAW Gl SDYRITH GH S«UHORHY QQWUWP XWIHOMEVHQRH GH FROGMRQQDIW
® UAVSHRAGH @SSURSUDWRQ QDWRQDB! HABN «FKDQIHV HQAH SDILY (@1 UHAKHUAKH VRXYHQAGHY VROMWRQY
SUDWXHV DEOSWHY ¢ GHV FRQM WV FRQILRQAV ¢ GHV FRQADIQMV FRP SDIDE®V ( @1 SHX\W«IDBP HOADYRIU
XQ SV JUDQG UAMANAHP HOASROMIXH FDUGN SDUMCDILHY GH FRRS«UDARQ SHXYHASDUWRI HUGHY KIMRLHY
GH FRBQDDP H GILQ«J DOV VWKRXUHBN RX GH GV GH GeYHBSSHP HOWBL @ FRRS«UDARQ 1 RUG 6XG QH
SHXW-WH FRMG«kH VP SBP HOAFRP P H P HEBIXUH RX SILH @UXP HOWHQ I DYHXUGH @ &RRS«UDWRQ 6XG
BXG HATUDQIXOILH QHASDY TXH @ SUHP 12 UH GRIYH UHP SOFHU® VHFRQGH P DIV TX H®I @ FRP S®\W SDUGH

CQRXYH®NV DSSURFKHV

.GOH | DXVWRX\WM RIY SDV H. DI «UHUFHWI GMADPWRO
/ D&667 SHXW<JDBP URGXILH GHV G\ QP [TXHV YHUAEDBN L

XQ SDUMODILH GRP 1OH \LGHV FRP P XQD FOHV LG
| SDTXH RX VLGN LOAU-W SROA XHV HW

FRP P HIADX[ P SRUMOWXUGN ALRIW QOFOMRQ HAD
UHGHYDEIDW / D TXHARQ Q HVWGROF SDV GHVDYRIUM.M &667 HW
DXWRP DAT XHP H@XUH TXH © FRRS«IDARQ WDGMRQOH®! / D

TXHWMRQ HNGH FH TXL® | DVELHQ | RQPAROOHU



$P SEXUHNP SRYBCRHORNMHD

/ D RURMDQRH GH @ FRRS<UDWRQ 6XG 6XG D «W IQUFDMH (Q ® FRP P HUFH 6XG 6XG V«®IYDIWE

P LE@DUGV GH GRADW/ 0 DQXHOGH WIMMMIXHV GH @ &1 8 &( " $X 1L0GX WP SV @ SDUAGX FRP P HIFH6XG

6XG GDQV ®f FRP P HIFH VRVEOGH P DURKDQGVHY HVASDWAH GH HQ ¢ HQ / D FRRS«DARQ
WIDQIXDOILH VHW\«JI DBP HAGKYHBSS«H / HV UIDSSRUV GH @ &' ( HWGH @ 9DQTXH MDP [TXHGH' «YHBSSHP HQW
% PROAHMWTXH SDPLGN PHPEW GH Q@& ( &' RONGFOk DYRU P HQx GHV DRV GH
FRRS«UDWRQ WIDQIX@ILH DX P RQV XQH 1R HOAH HW SRXUXQ \REOGH SOV GH DRV 8 Q

H HP S®I QRWE®! VB! SIRWGH GH @ &KIQH YWD VRAMQUD UMIHQRH FTP DMXH GHV <« VAW SDUMQDILHYV
HQ $IUTXH HAHQ $MH DYHE XQIIQDQAHP HWGH P I@DLGY GHWIX ¢ VRXWQUGN QI IDVRKPMXUHY YHIMY HAD
SWSDUMRQ DX] FDBMARSKHY — &H WSH GH FRRS«UDWRQ QHVASGV P DUILQDO LOGHIHOWSDUN IQAI DM GH @
FRRS«UDWRQ DX GYHBSSHP HOM GFKHTI P RQED®! / 2 &' ( QRW «JDBP HONTXH BV DSSRUN UHMOASDUAHY HA/

TXH GH QRP EUHXVHV FROMEXWRQV QH VROWSDV P RQ«WAHV RX SBIQHP HOWH @WHY GDQV BN GRQQ<HV RI I IEHBV
28 ((HWg

$XGHO GX FRP P HIH HWGHY SIRIP P HV GFDIKY @ &667 FRP SIHQG QFKDQIH GH FRQUDMDGRHV
@SSUHQMADIH Wk JIRQDO® FRRS«UDWRQ HQ P DV UH GH SROATXHV B UHQ RUAHP HOWGHV FDSDAWY HABN «FKDQIHV
DQRKV GFDBP HIATXH GV WEMYAMT XHV R 1 LEHDBN QH SDUHQQHAVRXYHASDY ¢ VDIMU &HD HASDUNX@ UHP HQW
YUDLSRXUD VRA«W AYI®! 8 QH SOW RWP HQDWRQDBIG2 1*  SDURIHDOAGHVP «WRGHVGHWXILGHV2 ' ' DYHFEXQH
SOWMRP HKRP RBIXH GDQV XQ DXWH SD V SHXWOH 1LIXUHUGDQV DXFXQH EDVH GH GRQQ«HV QDARQDB! XUD &667
8 Q UMHDX UkJ IRQDAGH @ VRAW AYIB! | DADBQWIDSSUHQMADIH HQ P DA UH GH UHGHYDELDY GHV I LQDQRHV SXETTXHV
SHXWQH SDV -WH FRP SWELQA FRP P H XQH 1O IDWKRMUH GH FRRS«UDWRQ  3RXWBIQW AV «FKDQIHV SHXYHQW

QI HQFHUGILHAMP HQWBI SUDWT XHV GH G YHBSSHP HQW

&HD HP SRUBQWADUFH TXLQHMASDY SUY HQ FRP S\M QHWAVRXYHQASDV IQDQR« 6LADSSUHQNADIH HQAH SDILY
| DAY SDU® VRAW AMG! HMMOQYME®I GDQV BV VWP HV GH @ &667  [OUHIM WIEXVEILH GXQ ILQDQAHP HQAGH
SURWW SWFDILH GX WDYDICE« QYRG! RX GH UHDMRQY GH UAWHDX SROAMHDN / H UHFRQQUDWH QHVASDY XQ MP S®I
JHAMM P EROTXH - FHVWKQH ARQGIMRQ SUDDE®! SRXUGRMUGH UIRWRXUAHY HAGYHBSSHUE SBV JUDQGH «FKHD

FH TXLI RQPARQQH Gt



/ D VRA«W AYIB HQ VBQWTXH SIRGXPMFH CGH
FRQQADMDQAHV

/ DVRAW FLYIB! SURGXIWGHY FRQCDM/DQRHY DQRKHY
AQV A S«UHQAH Y«FXH / HV IRXYH.OHP HOW HABNV
GHV GRQQxHV DIk J«HV GHV SOQV QDWRCQDX|[ HAGHV
«YDBDWRQY WIKQTXHY /D VRAW AYIB! DSSRUM
GHV GRQQxHV SUIREDQWMV DX QYHDX FRP P XQDX\WEILH
TXL WY GRWTXL MVDIWA SRXU FRP SW TXHY
JURXSHY CH VROASDV DAMOQWV HVTXHY REVWFBN
HWDOYHOV D PIM HQ  XYWH $X 6«QJDO Gl
SOICR HJHQ IDYHXU GH GRQQxHV IQFBMYHV P H X«
SDUGI &2 1*$' &ROQWMHOGHY 21* G$SSXL DX
" «YHRSSHP HQW © SOMRWP H QDWRQDBI CH @
VRA«W AYIB! VQ«IDOIVMH D SHUP IV GIGHQWMHU BV
OFRXQHV DIHREQWVEN ITHP P HY GV HQDQNV GV
SHYRQOHV KDQAHDS«HY HABNV DI UEXAMXLY &FDX]

FROWMEXDQNVDIQWL ¢ XQ WXIYL SV WIRXWHX] GHV
2'" HW¢ GV HQIDIHP HOQW JRXYH.OHP HOMX[

SA&V IHPHY GDQV & DAH GH O@ &KDIM GHV
GRQO<HVIGFGMYHV

/H &82$%  &RQHO GH &RQHIDIRQ GHV
2 UDQMDARQY G$SSXL DX ,QUDWHY GH %DWH D
FROMEX« ¢ @ SWSDIDARQ GH @19 X
5ZDQGED TXLD «W SDP LBV VHX®P HW GV
SUVHODWMXLY G(19 FHMA DQQ<H® TXL DYDIHOW
IQFOW XQ SWRAHAXY GH O \RA«W AV
Y« IMZEGP HQN P XTSDUIAM UXQMDQW ®f
JRXYHLOHP HOW®! VHRMXUSUY« @ VRA\W AYIB! HW

BV SDUMDILHY GH G YHBSSHP HOW

QGH OHV RUJDQLVDWLRQV
OD &667 FH TXH OHV JRX
I—\I/V LOQOVWLWXWLRQV PXOW
WHYVY PHWWHQW HQ «YLGHQF

/ H5Z DQGED RAFXSH «JDBP HOAXQH GRXE®I SRUMRQ HQ
QM XH E«Q«<I HDIUH HRASURMBMIALH «P HIHQNGH &667
DX VHQGHD &RP P XQDXW GH G IUTXH GHQ@WVRHTXL
MIQLH TXH 6V GRQxHY GH WUDIQ DX QYHDX
FRP P XCQDXWIILH VROV VADWI T XHP HOW SHIADHQMY
Qv BV GHX VHQV GX 18] CGH FRRS«IDARQ  HBNV
«FOUHOAME O IR FH TXH G 5Z DQGED UHERMHARH TXIO
SDUMIH / HIRXYHUOHP HOAGH 7D DQH J2 UH XQ YDVM
SRUM HXL@ GDIGHV EIOW DBV E«Q«IHDQW
QRWEP P HONGH @ FRRS«UDWRQ GH @ &KIQH HWEH QQGH
POV GH @ 7$1*2 $WRADWRQ W DQHYH GV
RU DQMVDWRQV QRQ JRXYHUHP HQEBN O 7$1* 2 HW
xXH &GV savV JWbQGH HW GHY S&V  DOAHQQHY
SOWRWP HY QDWRQDBN GH FRRIGEQDIRQ GHV2 1* HQ
70QDQH R&k«H HQ SbU RU DQMVDWRQY
|RQEDWEHY ( QWQMXHP HP ELHGH) RXV @ 7$1* 2

XYUH DX UIHQRUAHP HOWGH O FRRUEQDWRQ GH O
VRAW AYIBI GX SOIGR HJ HWGX G YHBSSHP HQW
QA WXU GV SHORQQHY HQ 7DQDQAH HQ
SURP RXYDQWBN YDBIXLY GH MWWMFH GH GUIRIW KXP DIQV
G«JDW GHY JHQUHV GH ERQCH JRXYHULDORH HWGH
G YHBSSHP HOAGXIDE®! HAGBN FRQUDMDQRHY MXHY
GX VXLYLDX QYHDX FRP P XQDXWILH ~ VXURH TXH GV
SWRIWDP P HY CH &667 RQARX QROASDY DMMQWV  (H
VROMHXHV ¢ DXFXQ P «ADQWP H RINAHOG«YDDWRQ
GHV SWIRIWDP P HY GH &667 ' DQV GV GHY FDV BV
GRQ<HV WXHY CH O VWRA«W AYIGI FRP SOWQWHWV
FRULL HOABNV GRQQxHV RIIHHBN GX JRXYHLHP HONVHW
O EDH GIQRWP DARQY TXL HQ W\XGM VHDWSAV
SHWWHAM VEQASRXU @ FRQAHSWRQ GHY SIRJWDP P HY
CH O &667 TXH SRXU® UHGHYDEIOY QDWRQD®! M H®I
CUVRI [ IHHBP HONHARQOQXH HWKWDA<H



/ DVRA«W AYLG WDQVAHQGH BN « FKHMV

/ DVRA<\W AYIB! UHTH BN «FKHBV / HY SOWIRUP HY QDARQDBN SHXYHQMWADGXILH B S«UHQAH GFDB!
HQ P HAWDIHV SROATXHY QDWRQDX] HAUHIHUFHV P HWADIHV DX[ GEDV WkJIRQDX[ RX P RQGEDX]
(@ IRQNGI @Q HMH BV FRP P XQDXWV BV JRXYHQHP HOW GFDX[ GV P IQUALHY GV
SDUBP HQN BN DRMXLY/ GHV 1 DARQVXQHV HABN HVSDAHV GH SOIGR, HUQMQDWRQDX]

/ D VRV FLYLO! HQ VIDQWT XH FRQQOHPMXUG DSSUHQVADI H HOWH SDILY

/ HV 2 6& | DAOMANBN «FKDQIHV KRULRQEX] HOWH BN FRP P XQDXWV BN RUDQVDARQY HABN
SOWRP HVGXQH P DQ2 UH TXH BV P «FDQMVP HV IRWP HY HQAH < VAW QH SHXYHQWHSURGXILH / HV
P HP EUV GH ) RIKV «FKDQIHQWVRXYHOWGHY P «\WRGHV SUDWTXHV SDUGHD BV 1URQE UHV
DSSURFKHV GHVXIYLGHV2 ' ' \IDWILHV GHQIDIHP HOWGDQVEN (19 EXGI«\WDWRQ SDUMASDAYH
UHGHYDELOW HQ P D UH GH 1LQDQAHV SXEQTXHY WMAIHQRH 1DFH DX FDWVARSKHY  SURWPWRQ GH
GNSDFH AYITXH HAP RG BNV GH GFDDDWRQ &HV «FKDQIHV VROMRXYHOAS HIEDRHV TXXQH
DWMBQRH WRKQT XH XQGILHAMRQQHD! FDU LY IHSRVHQWVXU GHV DDV FRP SDIDEGN HAVXU @
FRQI IDQRH HQWH SDILY

J HVGHX] FDVIXLYDQW LOMAHQWAH SUQASH GDQV @ SUDWT XH



7DZDQ$,  7DZ DQ$@DOFH 1Q ,QMODARQDO HYHBRSP HOW. <« FKDQIHV AKPMUKV
%SMI—N\G—P DQGH QRQ VDWW DM HQ P DviE UH G DSSURQWADIH GH @ VRAW

7DZ0Q $, HWWOD SOMRWP H CDMRQD®! iz DQDVH SRXU BV 2 1*  GH GeYHBSSHP HOMOMIDIRDO @
SUP [2 IHHAKQTXH SOMRWP HGHFHWSH ¢ 7DZ DQ FRRUIGRQODQAHOMIRY  RUDQVDWRQVP HP EUHV * WiFH ¢
VRQ SIRIUP P H GH ERXUHV SRXUBN 2 1* 7DZDQ$, P HAHQ UHDWRQ GHV SIRHWRQOHY G2 1* G$MH GX
BXG G$MH GX 6XG (VMWGSVH GX 1 RUG ( WWHWEX 3DALLT XH DYHF GHVRU DQVDARQY GH @ VRAK\W FLYIGI ViR DODMVAV
SRXUXQ «FKDQIH WUKRMUk HOWH SDILY/

/ D GHP DQGH SRXU FH WSH GDSSUHQMNADIH 6XG 6XG HQAH RUDQVDWRQY GH @ VRAW AYIGI FVADY«lkH HW
ILDSSDQM  XQ R FBI GH SURIWDP P H WFHQAD UHEX FOQECDMUHV FROAH  (DQQxH SWKRGHOM  \RW
XQH P XASTDWRQ SDUSB V GH KXIVWHQ XQ WHXCR FBI &HMA H SBMRQ GX QRP EUH GH FDQEIGDMUHV WP RUQH ¢
H®! VHX®! GH FH TXH GV VL VAP HV RIIEHY GH &667 QH IRXUMHIASDY  XQ «FKDQIH GH FDSDRMWY IAKPMUk
KRU] RQECHABIEW SDUGN SDILY 1RQG« VXUG{ S«UHQRH DUDATXH HQ P DV UH GH G YHBSSHP. HQABGIVIT XH VXU
GNP RG BVGHVEDMXY/ GHIRQGVGX 1 RG* GEDO



/ DVRA«\W FLYLG! VDIMDGDSVIAUGN SLRMIW ¢ VRQ FROW] WA

/ D VRAW AYIB! VRAWHADGDSVMRQ FROM WHD / D &667 IRQPMRQQH P IHX] ®WTXH BV IG<HV
VROADGDSWHY HAQRQ FRSL«HV / D VRAW AYIB! SHXWDIGHU ¢ LGHQWIHU BN FRQGMRQY TXL RQW
SHP IV ¢ XQH SUDWXH GH 1RQRMRQQHU GDQV XQ FROW] W GRQQx HWAH TXL GRMWAKDQIHU SRXU
TX HIBI SXIMH | ROPARQQHUDIGIXWY/

/ DVRA«W AYL®B! HQ VIDQWT XH J DUDQVM GH @ UHGHYDELDWY

/D VRAKW AN VXUH®I BV [P SDAW HAMRX®YH GHV TXHWRQY GH UHGHYDEIMW (@1 SHXW
GRAXP HOMUBN FDVR» @ FRRS«UDWRQ QH SDIMHABDVDX] FRP P XQDXW\ FDXVHGHVGRP P DIHV

HOVLRQQHP HOMX] RX VRADX]  RX H FOM®N JIRXSHY FRQAH.V 3DUGI EIDY GH3URE$9$1$ XQ

SWIRIP P H GH FRRS<UMRQ WDQIXOILH [P SOTXDQWEN SOMRP HV QDWRQDBN G2 6& DX

0 RIDP ETXH -RIQW /LIXH GHV21* GX 0 RIDP EITXH DX %4MO$9%R1*  $WRADARQ

EUMIHQQH GHV RUDQMVOMRQV QRQ JRXYHUHP HQWDBN HWDX ITSRQ -$1.,&  &HOWH

NISRQDLY GHV2 1 * SRXUM FRRS«UDVRQ LOWODARQD®G! D «W OQR« HQ SRXUVRX\WQU®I

G YHRSSHP HQADI UFR®! GDQV®I FRUIGRUGH 1 DFDDDX 0 R| DP EITXH



/ HVRUDQVIARQYHAP RXYHP HQW GH @ \RA«\W AYIGIDX 0 R] DP ELITXH DX %A4MOHNDX -DSRQRQWH SUP « GHV
SWRAFXSDIRQY  SHIAMEQMY FROFHODQN BV GIRW IRQAHY @ WDQWSDHFH © FROXEMRQ GHV
FRP P XQDXWV HAVO® WQEMYH GH WDQWSRWHU XQ P R G DIWR IQGX\IHOGDQV ®f FRQM W GHV SHIW
H SEMIQW DIUFRGN ( QP DL GHV RUDQMMRQY HAP RXYHP HQV GH @ \RA«\W AMIBI P R| OP EIFDIQVRQW
DGUHW« XQH GMWUH RXYHIM DX|  SWMGHQW GX 0 R] DP ELTXH HWGEX %A4MODIQUL TXDX 3UHP IHUP IQMAH GX
DSRQ DYHUNVADQWTXH ®f SIRILLP P H DIHHAMDMHOMLRQ P I@RQV GKHABUHY SDUY VXU~ GMAIEW
GDQVEN SIRYIQAHVGH 1 IDAD 1 DP SXOHWDP E«] ID

/ DOIGRQ ¢ HQWHUIQHWBDV TXH @ FRRS«UDMRQWIDQI XOILH HNQAIQV TXHP HQAD<I DWM P DIV TXH VDQVXQH
SDUWASDMRQ MIQUIEDWH GV FRP P XQDXWV FRQFHLQ«HY HMDQV @ UHGHYDEIOW GH @ VRAKW AYIBI BV
DAMXWY SHXYHOW\H UHARXYHU SIMRQQIHY GK\ SRW@VHY GH FRQAHSWRQ TXL VDYe UIHQW SROMTXHP HQW
FRAMXVHY VRADBP HOWFRQMHY HAGLLIEBN ¢ FRULTHU / H VXYL SDUD VRA\W AYI®! QH FROWMYH GRQF SDV
XQHP HQDAH SRXUD FRRS«UDWRQ ,O/DI IMGXQH | RQPARQ GH JHWRQ GHV UVTXHY HAGDWXUDQRH TXDOW

/ DVRA«W AYLBI HQ VIDQWT X DRMXUGH @ FR JRXYHURDOQRH

/ D VRA«W AYIG! SHXWDIIU HQ VBIQWT X DAMXU GH @ FR JRXYH.QDQRH ' DQV BV P RG BV BV SOV
\RIGHY @ \VRAW AYIBI QHWBDV VHX®P HONFRQUX@YH DS VO SUMH GH G<AMRQV (@1 SDUASH ¢
O FRQFHSWRQ GH @ JRXYHUDQRH DX VXILGHOP MHHQ  XYUHHWE GDSSUHQWADI H GHV SROTXHY
FROUEXDQADIQU¢ JDUDQWITXH BV FRQQDMDQAHY GH @ FRP P XQDXW 1Q GHQFHOWBN G<AMRQY
GH FRQAHSWRQ DYDQWIX HBN QH GHYHQQHQWLLKYHWME®V / HSURIUDP P HODND 3DMLIND GX . &2 &
SRQHOFRWHQ GHV 2 1 * SRXU® FRRS«DMRQ DX G« YHBRSSHP HOWE QWDQIHU  HWGH @
3,$1*2  $WRADIRQ GHVRUDQVDIRQV QRQ JRXYHLOHP HQVBBN GHV °BN GX 3DALLTXH XQH
LQWDWYH WJIRQD®! GH UHQ RUAHP HQAGHV FDSDRAWY GH @ \VRAKW AYI®! GX 3DALTXH  VROABNV
GHX H HP SBV BN SOV «YIGHQW GH FR JRXYHLQDQRH IQWMWRQQDDAH DX VHQ GHV M AP HY GH
FRRS«UDWRQ DX G«YHBSSHP HOW/ H . &2 & IG\WH @ FR JRXYHLODQAH DX VHQ GH @URKIWRMUH GH
33 GXQSD VSUHABMELH HQ IQAI DQND \RA\W ABI GDQVEN R FBNV GH FRGAHSWRQ GH VXIYLHW
G«YDIDMRQ GHV SRONTXHV / ,1),"  YRXKP LOWLODARQDOGH 2 1* VXU ® G« YHBRSSHP HQW
LQGRQMHQ SOWMRP H QDARQDBI GHV 2 6& HQ ,QGRQMH HAP HP ELH GH ) RXV  SWMGDOWG!
SIRAHAXV &MO  GX *  SHOEDQW® SUMGHIH IQGRQMHQQH GH UHSWVHOM FHAM
| RQPARQ DX SAV KDXWQLYHDX GH @ Gl [QWRQ GHV QRWP HV P RQEDBN ,GQH VDIMSDV GH FDVMRQV
FHVRQAD SUHXYH GH FRQAHSWIXH QQFOMRQ VIWKPMUHT AN DD/DE®



RXWK .RUHD .&2& .RUHD 1*2 &RXQFLO IRU 2YHL
RRSHUDWLRQV _ &R JRXYHUQDQFH GH OD VRFL«V

/H. &2 & &RQHOFRKHQ GHV21* SRXUD FRRS«UMRQ DX GeYHBRSSHP HOM GMDQIHU HAAD SOWMRWP H
QDWRQDB! VXG FRUHQQH GV 2 1% GH GeYHBSSHP HQMWXQ P HP ELH GH ) RIXV * WiFH ¢ XQ SIRAHWXY HQ
SOMHXWY SKDVHV HOAH @ VRAKW AYIGBI HAMB! JRXYHLOHP HOW @1 . &2 & D FRQAEX« ¢ IQWNWRQODDHU @
SDUMSDARQ GH @ VRAW AYIB! DX A WAP H GH FRRS«UWMRQ DX GeYHBSSHP HOWGH @ 8RWH SDWDONGH @
FROWXEMRQ ¢ XQH FR JRXYH.QDQRH VWKRMKH &RQIRWP «P HOADX] UHFRP P DQEDARQVGX &$' CHQ & ( XQ
FDGH SROMIXH RIIEHOSRXU G SDUMQDUDVHOAH G JRXYHLOHP HOWVHW® \RAKW AMGI D «W «DERK
FRORIOMP HOAVHMQAI K DV @ «P H VADAJIH ¢ P RHQ WP H GH @ &RWH SRXU @ FRRS«UDARQ DX
G YHBSSHP HOW JDDQWADQNV DIQL. @ FROMXIW  IOMBUMRQOHD®! GH GHIDIHP HONV GV 268 GDQV @
JRXYHLODQFHGHG3'

T RO

&HFDGHDP 1V HQ SOFH GHV FROUXGEMRQV SROATXHV Lk JX@ UHV HOWH B JRXYHLOHP HOWHWD VRAKW AMGBI GHV
P «FDQVP HV GHVXIYLFRQRIQN HAXQ HMHP EGIGHWRKHVGHP MHHY  XYUH FROYHOXHVHOAH BNV GHX] SDUNV
GROAEHDXFRXS RQASDUD VXIWM «W MI«HV FRP P H WkDD<HV RX SDUHBP HQMKDDAHY @Y GXQ H DP HQ HQ

3DD@EP HOWGQIDIHP HOAGH O VRAW AMIGI D «JDBP HOASHP VO P MAHQ  XYUH GHSIRIUP P HY

GHARRS«UDARQ 6XG 6XG VRXWMQXVSDUD. 2 ,&$ $IHIAH FRUKHQQH GH FRRS«UDIRQ IOMODARQDE! QREP P HQW
GHVSIRWVGHWSRQHDX &29," P HQ«VSDUGHV2 1 * FRUKHQQHVGDQVSAMEXWY SD VHQ G YHRSSHP HQW

&H FDV G«P RQAH TXH @ VRAW AYIBI SHWBDWHUGXQ L ®1 GH SUMBAVBILH FKDU« GHOP MHHQ  XYUH ¢ FHOLL
GDRMXUR! | lEHIGH @ FR FRQAHSWRQ HWEH @ VXSHIYMRQ DX VHQ GH UAKIWRXUH GH O FRRS«UDIRQ 6XG 6XG HW
GH MIGH SXEQTXH DX GeYHBSSHP HOWS$3'  GXQ SD\V SUMVBMILH FDQADIQULXQ P RG* B GH JRXYH.QDQHH

UHSURGXPUIE®! SRXUGDXWHVM VAP HV GH FRRS«UDWRQ DX G YHBSSHP HOW



6LMESUHONAMDIH HOWH SOILY I DHOW
SPUD VRH«W AMEGI SDWH ICDSH.EX
AOVOVM VAP HV667& 1AM
WEX\MUUH GXO HCODORHP HONEH
SURAW SUHJUH GXK\WDYDIO
E«Q«YR(BI RX GH UHDWROQV GH W MHDX

XQ\,{PS(BIJ &% Ra(J)‘XH

FH\)W(Q-I HRQAMIRQ SLkDDEGI SRXU
P REIOVHIGH UHWRXUAHV RV
G<«YHBSSHUE SV IJUDQEH «HKH®)

FH T XU ROPMRQQH G



AX FVFHTXLUHOG MERRSUDARDGXG 6XG
HATUDQIX@UWHH | LFDFH  HAFRP P HOAD
VAR AYIBIOUHI RIFH WHG

<

1 HV «\XGHV GH FDVH DP [Q«HV SRXUFH UDSSRUNP HAMQWHQ « YIGHQPH SOMHXLY
TXL &RRS«DMRQ 6XG 6XG HATUDQIXDILH &667 SOV

FRQEMRQV
HIEDFH @ FRQIIDORH O SHUADHORH FROM WWH® MGDSVIMRQ BNV GRQO<HV
SUREDQWMV @ UHGHYDELOW HAD FROWDXIW

/ D VRA«W AYIB! UHQI RUFH AKDRXQH GH FHV FRQGMRQV FDU HI WDYDIAB DX SV SBV GHV FRP P XQDX\WV UHIH BV
H, SccUHQAHV HOAH GLI«<UHQW FROM WV HADIGH ¢ IGHQMHU®N UVTXHV TXLSHXYHQAQH SDV -WH YME®N GDQV BV
SURFHWXV GH FRRS«UDWRQ HOWH < \BW / HV VHRARQY VXLYDQWY P RQAHQAFRP P HOAD SDINASDARQ GH @ VRAW
YIB! SHXWDP «@RUIHUD TXDIW GH @ FRRS«UDIRQ VRXWHQ VRX@Q QDQWAH TXLHVABH.GX ®W/TXH FHWM SDUAASDWRQ
HVWDIE®I RX DEVHQM

&R LDGFHHNHDARQVHOAHSOLY

8QH &667 HIIFDAH UHSRH IRUMP HQMXU @ FRQIDQAH HOWH RUDQVDWRQY KRP RBIXHY &RQADILHP HQADX]
UHDMRQV EDIABXU GH 1RQGV E«Q«IIADILH KDEMMH®N FDUDRMUMHY SDU GHV REQIDWRQV GH UHSRUMY  HWGHV

DU P «WHV GH SRXYRIU FHV UHDWRQY HOWH SDILY SHIP HAMQWXQ SDURIH KRQQ-WM GV SUIRE®P HV R» BV
SDUMQDILHY UHFRQUDMHQAMDQY WVHYH BV Gl LY HWBN «FKHRY FCDQADIQU XQ HVSDFH SURSIEH ¢ XQ Yo IMIEG
DSSUHQWADIH

/ HV SOW RWP HV GH O VRAW AYIGBI SHXYHOWARQWIEXHUGE IQWEIXUHUF-WH FRQIDQRH FDUHGM | RQPARQOHMRXYHOW
\XU® EDVH GH LHDARQV ¢ BQJ \MP H SOVWTXH GH SLRVW ¢ FRXUAWLP H / HV SOW RWP HY QDARQDBN G2 1 *

FROQDMHQAMBN DDAV SROMIXHY VRADBN HMQWMMMRQQHBN GH GXU SDLV / HV FRDDIRQV WkJIRQDBN \DYHQW
FRP P HQABN HQWX[ WDYHYHQABN ILRQWE UHV / HV UMDX] P RQEDX] GH @ VRAW AIBIH WY TXH ) RUKV SHXYHQW

P HMH HQ IHDWRQ GHVP HP ELHV FRQIURQWV/ ¢ GHV Gl IV MP IOILHV P DIV TXL VDQV FHD QDXWDHQASDY GRAFDVRQY
VIKPXUKHV G«FKDQIHU 3DUH HP S® GDQV ®I FDV GX . &2 & O VRAKW AYIB! FRUHQQH VHVAIP SRW«H FRP P H R

FROFHSWIEH DX VHQ GX MVAWP H GH FRRS«UDMRQ DX GYHBSSHP HOWGX SDIV JWFH ¢ XQ SURFHWXV
GIOMMIRQCDDOWRY VRXMOX HWHQ SOMHXLY SKDVHY [P SOTXDQWXQH «YDODWRQ SDU @ VRAKW AYI®!
GLIDIHP HOAGX &$' CHQ & ( GOERDIRQ FRQRIQM GXQ FDGH SRMIXH DIQLTXXQHP MHHQ  XYUH HAKQ
VXLYLFROADX &HAMAWDQUMRQ D <\ UHQGXH SRWE®! SDUXQ GIDBIXH WKRMU HAFRQAX HOWH ®1 JRXYH.QHP HOW
HAD \RAW AYIBI P DIQMQX DX GHO GHV R FBV «BRRIDX] HADQR GDQV GHV FDGLHV SROMTXHVIRWP HY / HP P H

SUCHASH GHFRQILDOQAH VDSS@ XH DX QYHDX WJIRQDO

JHUMDX 81/ GHD3,$1* 2 GDQV ® 3DALTXH |RQARQQH SDUAH TXH BV RUDQVDWRQY QDARQDBN GH @ VRAW
AYI®! SHXYHQW/H SUP HUIUDQAKHP HOWUXURH TXLQH IRQPARQQH SDV DYDQAT XH BN SDUMQDIUHV IQMQDARQDX] CH
QGHMHQASDU®! ELDLY GXQ VXIYLIRWP HO / D FRQIDQAH HVASDUNEX@ UHP HOWP SRUBQM BU/TXH @ FRRS«UDIRQ
RIAH® HAVSRMXHP HOMHME®! ' DQV GHV FROM WAV P DU X«V SDU GHV FRQ@V XQH WDQUMRQ RX XQ
UMARMHP HQAGH GAVSDRH AYITXH @M SDILY GH @ VRAW FYIB! SHXYHQWARH HQ P HVXUH GH SDWRI HUGHY VDA LHV
GHV UVTXHV HAGHV DSSURFKHV GH SIRWPARQ GXQH P DQE UH TXH BN «FKDQIHV IRWP HY HOAH < VW QH SHUP HARQW
SDV &HD QHUHP SOFH SDVO FRRS«UDARQ JRXYH.QHP HQBG! P DV @ FRP S@W SDUGHVADQDX] SV DRV GDQVD
WD HARXYHNBGV | DGRV



SRQM] \MFRP P XQHNG«! LVARP SDUTE®V

/ D&667 | RQANRQQH SDUFH TXH BV SDUMQDILHV\H BN FROADIQMV GV XQVHW
GHV DXWHV 8 QH DGP IQMADWRQ &FD®! FRQIURQWH ¢ XQHP DUHGHP DQ  XYUH EXGI«\VBILH @ IMH SHXW

DSSUHQGUH GDYDQMIH GXQ SDIUFRQ LRQW ¢ GHY FRQADIQMY VP [DILHY TXH GXQ P RG B FRQEX GDQVXQ
SDV ¢ UHYHX «Bl« 8 QH SOMRWP H GH @ VRAW AYIGI WDYDAOAMXU GBI VKIYLGHV 2" ' GDOV XQ
FROM WM GePHOWDD« SHXWIRXYHU XQH YDBIXU SUDAT XH GDQV B S«UHQPH GXQH DXWH SOMRP H HQ
P DviZ UH GH GRQQ<HVEFDBN GHFRQUXTIMRQVARP P XQDXVELHVRX GHQIDIHP HWEDQV®N( 1.9

(Q$P «UTXH FHQADB! @ &2 1* &2 23 DX * XDWP DD SDUMASH ¢ GHV «FKDQIHV GDSSUHQWADIH HOWH
SDILY DYHE GHV SOWIRP HV\MBN TXH 62 12 * DX + RQGXUDV VXUD WFXUW DIP HOBLH @) UR<FRBJIH
HMBI G« YHRSSHP HQWUKUDO &RP P H AV RUDQMVWRQY RS? UIHQWGDQV GHY FROM WV DIUFRBN HWGH

JRXYHLODQRH FRP SDIDEGN BV HQVHIQHP HOW WV GXQ SD\ V SHXYHQW-WH WDSIGHP HOADGDS\WY SDU
GDXWHV

1 HV GRQQ<HV SUREDQW GH FHMHA <AMGH GH FDV VX J2 UHQWI XH @SSUHQWADIH SDUGN SDILY DX VHQ GH @
VRAW YIB! FVASDUNEX@ UHP HQWKWB! BT X IOH FRQAHQAH VXU GHV TXHVRQY FRQAG WV GH P MH HQ

XYUH FRP P HOAKXQU®BN FRP P XQDXW\ HQ VRXW W FXUW FRP P HOARDYDIGBIUDYHE BV P IQMAUHY
FRP P HQAFR®PMU GHV GRQQHV J«QlkHV SDUGBN AMR HQV FRP P HQADGXILH B S«UHQAH @FDBI HQ
WDSSRUV QDWRQDX]  FRP P HQMP ST XHU ®V SDUBP HONV FRP P HOWSLRW.IHU GAVSDAH AYITXH VRXWHQ
SDUNASDQAVDX]  SURAHAXV RIFHY HAFRP P HQWP DIQMQU @ FRIERWDIRQ BWTXH BV IRQGY VRQW
® WV



$C HAGRQUASLROAWRQP « A

/ XQ GHV SUGASDX] UVTXHV GH @ FRRS«UDARQ DX G YHBSSHP HOWKMGH GDQV K\ SRWE VH VHBQ OTXH®I XQ
P RG B! SHXW-\WH UHSLRGXIMIMOT XHOVDQV DEDSVEMRY / D FRRS«UDWRQ 6XG 6XG HBDURLY SUNMHQWH FRP P H
SQV VHOME®! DX FROM W TXH @IGH WDAMRQQH®! P DIV HBI SHXWQDQP RIQV \VRP EHU GDQV ®f S JH
FROMMEQNE FRSIHUGHY SRMIXHY GHV WIRKQRBIIHY RX GHV FRQAHSMRQY GH SURILDP P HY \DQV BV DEDS\WU
\KXIIVDP P HQW

/ D VRAW AYIB! GXIWAH UMTXH HQ SRDQAGHY TXHWMRQVFRQFB WY 4 XLHQE«QWIIEH" 4 XLHWW — H FX "
4 XHBV IQMMARQY BFDBN VROAMXFHOILHY " 4 XHBV VROMBN K\ SR VAV SROITXHY VRXV BFHOMV ¢ FH
P RG®I" 4 XHBN VROABN UHARXUAHV IHTXIVAV " 4 XHY UMTXHY FHD HQIHQGUH WICSRXUBN FRP P XQDXW\V/ ™
4 XHBN J DDQWA VRQMXAHWDILHY" 4 XH | DXWIARKDQIHUSRXUTXHFHP RG: BF VRIMBHIADHQWEL"

| XH




" RQQ<HVSUREDQMY t MWP HGHGERQQHY
HAG H

8 QH FRRS«UDMRQ H IIEDFH UHSRVH VXU GHV GRQQ<HV SIREDQWV GH TXDDW 2 U BV GRQQ«HV RIIIEHTN RP HAMQW
VRXYHOWBN JURXSHY H FOV GV VHYIEHV GHV FRQUXEIMRQV RX GH @ SUMH GH G«AMRQ / D VRAW AYI®I SHXW
UHQIRUAHU BV A VWP HY GH GRQQHV HQ SURGXIVDQWGHY GRQQ<HV SUREDQMV MXHV GHY FRP P XQDXWV  HQ
IGHOWIDQABN OFXQHV HQ YDIEDQWBN K\ SRWE VAV HWHQ UHIDQW, SccUHQPH TXDOIWYHDX] SURFHWXY SROATXHY

' DQVOP MHQ XYWHGV2' ' FH UG HVASDUAEX® UHP HOAP SRUBQW/ HV/( [ DP HQV 1 DARQDX] 9RBQEILHV HWV
G\ WDSSRUV QDWRCDX] VXUBN 2 ' VDSSXIHQARXYHQWXUGHY M WP HV GH GRQQ«HV JRXYHLOHP HOWX][ TXLCH
UH OWQWSDV Q<FHWOILHP HOWGH S«UHQFH FRP SBW GHV JURXSHV P DUILQDDAV / HV IDSSRUWV SDID@®N GH @
VRACW AYI®I BV GRQQ<HV J«QelkHV SDUBN AMR HQV HABN FROXEMRQY FRP P XQDXVEILHY SHXYHOAHQUEKIU @
EDVH GH GRQQ<HV SUREDQMV / RWTXH AV FRQQDMDQAHY VRQASDWEI «HV HOAH GV SD\ V' HBN FROWMMHAXCQH
IRUP HGDSSUHQWADIHBXG 6XG

/ H SUVHQMDSSRUAUHRP P DQGH GRQF TXH BV VADWJIIHY QDARQDBN GH @ &667 BV (19 HAGBN SOWRWP HV GH
FROQDMDQRHV GH @ 1 2 668 UHFRQUDIWHNBN GRQQ<HV SUREDQW J « Qe HV SDUD VRAW ALYI®! HAIDSSUHOWADIH
SDUGN SDILY | DAMW SDUD VRAW AYIGI FRP P H | DVDQWSDUAH LOWI UDOW GH GFRV VAP H GH @ FRRS«UDIRQ &HD
FROAEXH.DW | DILH SDWHUBN FRQODM/DQFHY GH O VRA\W AYIBI GH O P DLIH GHVIDSSRUV VXUD FRRS«UDWRQ YHLY/
BNV M VAP HV TXLIQ GHQRHQABN SROAT XH HAB! 1 LDQRHP HOW3RXUBN SURFKDIQHV «GMRQV GH FH LDSSRUNVGHY FDV
VXSS@P HQEILHY SURYHQDQAGH SD\ VG$IUTXHGH Q@ XHWRX GHD5' & SRXUDIHQAMWH G YHBSS«V VIO <SRQGHW
DX FUMYUHV GH GRQQHV SUREDQWMV LHTXLY - XQH FRQUIEXWRQ FRQA3 W HAY«ULIDE®! GH @ VRAW AYIGI ¢ @ TXDIW
CHOFRRSUDIRQ ¢ MSSUHQNADIHHQWH SDILY ¢ @ UHGHYDELD RX ¢ @ JRXYH.QDQAH

7UDQVSOUHIAH UHGHYTH M BARMX@ILHYCH
QRW

/ D&667 VDEXBI VRXYHONDXVRXUGH @ VREEDUW HWEX E«cQeel LEHP XWHOZHY SUCASHYVRONP SRUEQW P DVICH
VXSSUP HWEDV @ QAWM GH @ WDQUSDUHQRH HGH @ UHGHYDELDW / HV SURMAW GH FRRS«UDARQ SHXYHOWRXIRXLY
DYRWU GHV SHIXWMRQY VXU BV \WMUHY BNV P RHQV GH XEWMBEIQRH GV VHXYEHV SXEGV BV UHWRXUAHV
HOWWRQQHP HOWBY @ YIDEIOW GH ©@ GHWM BV GIRW GX WDYDIO GVSDFH AYITXH HWEN FRP P XQDXWA
P DUILQDDAHY / RWTXH BV P «FDQMP HV GH WDQUSDUHQRH HAGH UHGHYDELDY VROADIEGN BV SHYRQOHY RXFK«HV
SHXYHQADYRIUSHX GH UHFRXWY/

/ D VRAK\W AYIG! SHXWW«ULIHUM. @ FRRS«UDARQ DAMOABN JURXSHY YWV M_GHV SUMGIFHY DSSDUDMHMHWL BNV
FRP P XQDXWV H FOHY VROADIMAHY SRXUFRP S\ &HAM |RQPMRQ GH VXLYL HVASKAEXVH SRXU GV WXOILHV GH
GLRW P DIV HB GMWJIDBP HOWSRXUBN JRXYH.QHP HON HABN LOVMMWRQY TXLVRXKDIMWQAT XH @ FRRS«<UDARQ VRW
FRXURQQ<H GH XAV

/ D VRA<\W AYIB! DWXUH @ UHGHYDELDA GH SOMHXWYY P DQ2 UV (@ VXUHMIOP MHHQ  XYUH (@ GREXP HOM BV
IP SDAV ( @ OQFH GHY DBMV SKFRAHV (@1 DIGH BV FRP P XQDXWA VRXAK«HV ¢ VRUDQMHUHAE VH SUP HU ( @
IQAJWH XQH DQDOWH IRQG«H VXU BV GLIRW GDQV @ FRRS«UDIRQ WIKQTXH (@1 SHXW«JDBP HOWDIGHU BV
JRXYH.QHP HOW HWBN LQMAMRQY ¢ FRULLHUG! WDYDQATXH BNV SLRE®P HV QH VH WDV RUP HOWHQ FUMAV 3RXUBN
JRXYH.OHP HOW HWBN EDIACBXWY GH IRQGV LOQH VIIIMBDV GXQH P HIDFH & HWAKQH | RQPARQ GH JHVIARQ GHV UV XHV
/ D SDUNASDMRQ GH @ VRAW AYIB! SHWDIGHU ¢ IGHQMIHU WDSIGHP HOMBN SLIREGP HV GHP M HQ  XYWH ¢
HJRIFHUD @JIMP W ¢ LkGXILH BN FRQI OV HAE FRQVRTEHUD FRQILDQFH GX SXETF



SROAXVY HAHARXUAHY

8 Q DSSUHQWADIH SDUGN SDILY H I EDFH QWM GH @ FROMXIW / HV «PKDQIHV GH FRXUM GXUkH SHXYHQW
—WH XWBN P DIV XQ DSSUHQWADIH GXUDEGI G«SHQG J«Qu<UDBP HOAGHY IHDMRQV GH GAREQAMP HOAGH @
FRQIIDQAH GX XYL GH @GDSVIMRQ GH @ GRAXP HQBMRQ HAGHY ERXFBN GH UAMRDAIRQ / HV WMHDX] GH @

VRAW AYIB! DWXUHQAVRXYHOWAHAM FROWDXIW P DIV GIXWY | RQPARQV GH &667 VRQMDUHP HQAIQDQRHY HQ
VEQWTXH WMV

| HV DV <«\WGlecV/VXJ J2 UHQAT XH ASSUHQIMADIH SDUBN SDILY P H« SDUD VRA\W YIB! HWWRXYHWIQDQR« SDU
BN EXGIHW RUDQVDARQHY H MEQN GIWP SV FRQDAK E«QYRBP HONRX GHV IRQGV GH SURMNGHVIDV ¢
GDXWHV11QV &HD UHQG B WDYDIAUDI LGB! HAGLLILEBI ¢ «WQGH 6LBN JRXYHLOHP HON BN DIHQRHV GHV 1 DARQY
XQHV HMBN EDAXWY GH IRQGV VRXKDWIQWTXH @ &667 GHYHQQH SOV HIFDAH 1 GRYHQAMD@RXHU GHV
UHMVRXUAHVDX] UHDMRQVHWDX] UVHDX] TXLUHQGHQWIDS SUHQWADI H SDUGN SO SRME®!
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SRXUGN WXOILHV GH GLIRW P DIV
H MV DBP HOWSRXUBN

J HOW HABN
TXLVRXKDIMWQATXH @
\Hb:(zsg«\&nmo VRIMFRXURQCKH GH



[ HVEGHDI HV GHRKIVRMUHCRXH®!
GHDEBS 7 CHARH TALERWKDQI HJ

" XQH FRRS«WDWRQ FHOWAH VXUQ \VWE XQH FROAHSWRQ P XGASDUNM

' HQRP EUXVHVVADAJ LV SURILEP P HVHAK AP HY GH UHSRUMY GH @ &667 VRQWHOFRUH FRQEXY DXVRXUGHV
JRXYHLQHP HOV  GHV DIHQAHV GH FRRS«UDIRQ  GHV YDQTXHV GH ' «YHBSSHP HOWHWGHY IQWAMMRQY
P XGMDWUDBN / D VRA\W AYIBI SHXW-WH LOYIWH ¢ GHY FROUXKERMRQY VRTAWH SRXUP HMH HQ  XYUH GHV
DARMWY RX P REIDAH SRXUGHV WDIVRQV GH YIMEIDW P DIV HB HALDUHP HQWQFOMVH GDQV BV VWKRXUHY GH

SUMH GH GRAMRQ GH ILQDQRHP HQWRX GH VXYL

' DQVEN  FDVH DP IQ«V XQH SDUNASDARQ I QULIEDWH GH @ VRAW AMGI ¢ @ JRXYH.QDQRH IRWP HBI GH @
8667 UM O FHSWRQ SCVPWTXH @ B J® ' DQV @ SOSDUANGHY FDV @ VRAW AYIG! DSSRUM GHY GRQQ<HY
SUREDQMV XQ DSSUHMWADIH SDUGN SDILY XQ VRXWHQ DX VXIYLRX ¢ @P MHHQ  XYUH P DY FHV FRQMEXWRQY

QH VRQASDV M VWP DWXHP HQAUHARQQXHY GDQV @ JRXYHLDQRH |RUP HIB GHV SLIRIUDP P HV @1 [IQDQRHP HOW
RX BN WDSSRW / H SURE@P H QH WMGH GRQF SDV GDQV XQ P DQTXH GH FDSDAWY GH @ VRA«W AYIG! ,O/DIIW

GXQH OFXQH VIWKRXUHD® GDQV O FRQAHSWRQ GH D &667

| HARANGHOH FOMRQSDULDSSRUM @
YDBXUGHOGFOMRO

/ HVFDVH DP 1Q<VP HAMQWHQ « YIGHQRH SOMEX WY FRAN FXUHOW @V ¢ G FOMRQ

7RXWGDERWG @ FRRS«UDVRQ VDSSXIH P RIQV VXU GHV GRQQ«HV SLREDQWA 6DQV @ FRQMEXWRQ GH @
VRAKW AYIBI BV FRQAHSWIXW GH SURIUDP P HV UVTXHQWGH VDSSX\ HU H AHVMYHP HQAWVXU GHV GRQQ«HV
RIFAHBN RX GHV K\ SR VHV J«QlDBN &HD SHXWRFFXGMU BN H S«UHQAHY GHV IHP P HV GHV SHORQQHV
KDQAFDS«HV GHV SHXS®N DXWRFKVRQHV GHV FRP P XQDXWV G«SOF<HV GHV WDYDIEBIXLY GX VHAMXUIQIRWP HO
GHVFRP P XQDXWV UXUDBN HAGDXWHV JUIRXSHY TXLVROMRXYHWDEVHQN GHVP R HOQHV QDWRCDBN $IOV. HQ
5«SXE@XH ' «P RADWXH GX &RQIR R» Q[DP HQ 1DWRQDOIRBQMH (19 GH G BV
FROAIEXWRQV GH M EDAGBXWY GH IRQGV EIMMIDX] DX SURIWDP P H GH FRRS«UDARQ 6XG 6XG LOQH MM DXFXQ
SUIRFHWXV SHIP HABQAE FHV SURILDP P HY GDWMAQGH @ SRSXOMRQ G«SORH DB TXH I SD VFRP SW SGV
GHVHSWWP LORQV GH SHIRQQHV GeSORHV ¢ QQWUHXUGH VRQWUMRLH — $X 6«QJ DO SOW RUP H QDARQDG!
GHV26& BI&21*$'  FRQERWGM GHV DMLY YMQA IGHWIHUBN OFXQHY GDQV BN GRQQ«HV ULHDWHV DX]
SHYRQQHY KDQAFDS«HV DX 1HP P HV HADX] SHMV H SBAMIQN DIUERBN &H SURILDP P H D Gl GRQQ« GHV
UVXERW \BQIEEGN DYHE GHV RKDQIHP HQW GILHAW GDQV BV M AP HY GH GRQQHVGH GHX] P IQVAUHY ,O/DIW
© GH O IRQAIRQ GH SURGXPWRQ GH FRQODMDGRHV GH O VRAW AYIB! H HUR<H GH @ P DQ2 UH @ SOV FRQAZ W
TXLVRWHATXLSHXWAWH UHSURGXIW SDUBN RUDQVDARQYP HP EUHVGH) RIKVGDQVQLP SRUM TXHCSD V



JHAVGX &21* $' DX 6«QuIDOGM GRAXP HQA DX FKDSMH P RQAH ¢ TXHOSRIQAQQFOMRQ GH @ VRA«W
AYIG! | DD GlLl«UHQFH ®WTXHBI D @HX  GHV DMLY FRP P XQDXVEILHY YADQAL IGHQWIHU®N OFXQHY GDQV BV
GRQQHVVXUBN 2" ' SRXUBN SRSXOWRQV P DUIIQDDAHY ROANFRQGXIMGILHAMP HOAGHX] P IQMALHV ¢ LcYVHU

BXW/ M VAP HY GH GRQQ<HV HAE XQ HQIDIHP HOWDWRQDCHQYHLY @ &KDUM GHV GRQQHV IQFBMYHV &H UAVXTW
D« REWQX SDUD VRA\W AYIBI HQ DFFRP SOADQWAH TXH BVt VAP HVGH&667 QRVWSDVENVP R HQVGHIDILH

" HX[ 2P HP HQW @ FRRS«UDVMRQ SHUG GH VD VRXSGMH 6DQV IHRXUGIQRIP DIRQ GH @ FRP P XQDXW BV
P RG* BN VROMADQVSRV«V GH P DQE H P «FDQTXH VDQV SUWUNXIIVDP P HOADMAARQ ¢ GFRQRP LH SROATXH
DX IQMMWRQY BFDBN DX] GLRW ¢ @ FX@UH RX DX| DDAV FRP P XQDXELLHY / H9$1, 9ROQEY $PIRQ
1HEZRWN ,QED O SOWMRWP HP HP EWH GH ) RXV HQ ,QGH GWHQWGHY FRQQDMDQAHY GARI@HY DX QLYHDX
FRP P XQDXVEILH GDQV GHVVHRAMXWY FRV GX G YHBSSHP HOWk VBOWGRQQ« TXH @ FRRS«<UDARQ 6XG 6XG &66 GH
OQGH HVADQRKH GDQV \D WDVIRRILH GH G YHBSSHP HOACQDWRQDB! XQH LOAIIDARQ @ IWH GX 9$1 , GDQV BV
FDGUHV GH FRRS«UDWRQ UVTXH GDII DEQJ® SHIWDHQRH FRQM \MHD®! HAD UHGHYDELOY GHV P RG GV H SRUAV
IRUDVHAMRY  SRXUXQFDVGA\N@

7WRM2 P HP HQW@ FRRS«DRQ GHYIHQWP RIQVUHGHYDE®! 6LONFRP P XQDXWV FRQAH.Q<HV QH SHXYHOWSDV
DA~GHU¢ QQIRWP DARQ DILH SDWAGH GIXLY SRAFXSDWRQY RX 1QI GHQFHU ®1 IXIYL Bl UVTXHV VDFRXP XGQW

' DQVO FRRS«<UDWRQWIDQIXOILH FHD UHY-VKQH IP SRUBQRH SDUNEX@ UH FDUD UHGHYDELDA SHXWAWH GVSHYAH
HQAH SCMHXWY SD\V HMQUMWRQY FH TXLDP S@IH FHV UMTXHY /H FDV 3UR6$9$1$ DX FKDSMH  LOVRH
FRP P HOAD FRRUGCDARQ WDQM LRQEE UH GH @ VRAK\W AYIGBI SHWSDUMBP HOAFRP EGURHV OFXQHY P DIV
J«QADBP HOWHQ GHKRWY GHV VIARKPMURV GH JRXYHLQDQRH 1RUP HIBV SCWTX HQ «VBIQMOWAMWRQQHBP HOW
LOWIWKH



8 Q \MOHQIDIHP HOAQHMASDY i VWP DIrXH / H FDV GX &DS 9HWIGMAH GV [P STFDWRQV GXQH DEVHORH \RVEB
GIONIIDIRQ GH @ VRAKW AYIBI  ©@ 3/$721* 3OWIRWP D GDV 21 *V GH &DER 9HUWEH XQH SOMRWP H
QDWRQDBIGHV2 1* GH) RIXV RS? UH GDQV GHV FRP P XQDXW LQUXOILHY GVSHUAHY / H SURVMGH GDX GX ) RQGV
96$ P IVHQ  XYUH DYHF Gl JRXYH.QHP HOWAWGEHY SDUMQDILHVGX 318" HVADLIHP HOWAW FRP P H XQH LQMDAYH
GH FRRS«UDARQ WIDQIXOILH WXWH DP «@RIDQWMAR V ¢ GDX SRIEEG! 3RXWEQWO GRAXP HOBMRQ GVSRQEG
QIQETXH SDV GH I ®1 IRPP HOSRXUD 3/ $72 1* GDQV O FROAHSWRQ @ P MHHQ  XYUH RX @ JRXYHUDQRH GX
SWIRIWP P H

(Q EQWTXH SOMRWP H QDARQDBI GH @ VRAW AYIBI @ 3/$72 1% GWHQWGHY FRQQDMDQAHY DX QYHDX
FRP P XQDXVEILH VU@V DX VHYEHV G FROADIOWMY BFDBN HABH S«UHQRH GHV XWIYDMXLY ¢ \WDYHY BN BV

(Q VRQ DEVHQAH LOQH MM DXFXQ P «FDQMP H VWKPM SHP HAIQWGIQAI UHU ARV FRQQDMDQRHY GDQV BV
GAMRQV IHDWYHV DX SURIWDP P H QLGDWXUHUXQH YDIEDWRQ QG SHOGDQM HAFRP P XCDXVEALH GH @ SRUVH HW
GV WVXEBW GX SIRIP P H &HD IHOW XQH FOUDRWUMITXH SOV J«Q«UDBI GH FHIBIQHY P RGDDWV GH

FRRS«UDARQWIDQIXOUH P —-P HBW/TXH GHY UNXURW VRONREWQXYV MEVHRH GH SDUNASDWROQ LOWMMWRQODD4<H
GHOWRA«W AMEGI@P M O UHGHYDELW HAIDSSUHONAMIH

4 XDW2 P HP HQW@ FRRS«DVIRQ SHUG GH VD YIDELDA / HV SURVW TXLQH | DYRIMHQABDY SSURSUDWRQ SDUD
VRAKW AYIB! GFDG! SHXYHOWSURGXILH GHV UVXEBW ¢ FRXUWAMUP H P DY QH SDYHQQHWSDV ¢ S«UHQQVHURHV
UVXEW XQH |RY B VRXWHQ H WUHXUUHWK &H SURE®P H HWSDUNEX@ UHP HOWDLIX GDQV BN FROM WV | LDILBN
RX GH WDQMMRQ $X 9%XUNQD )D\R ® 6321*  6HPUVBUDW3IHP DOHQWGHY 2 1% GX %XUNIQD ) DR XQH
SOMRWP HP HP ELHGH) RXV RS? UH GDQV OXQ GHV FRQM WV R» GVSDRH AT XH HVAB! SGV URVIRHQADX P RQGH
GHSXIV B FRXS G« VBMAGH (Q* XIQ<H ®)21*' ' DXWHP HP ELHGH) RIXV RS? IH GDQV XQ FROM WM GH
WDQUMRQ SROATXH HAGH U\FMAHP HOWGH GNSDRH AYITXH ' DQVAHVGHX] SDV DQUTXHQ5' & GVIG[ GHD
&667 VH SRXWXLYHOWHAMIQMMLIHQOW 3 RXWEIQAMDQY SDUASDARQ IRP HBI GH @ VRAKW AYI®! 1OQ\ D SDV GH
UHGHYDELOY DX QLYHDX FRP P XQDXVEILH SRXUJ DUDQWITXH QIIGH SDMHQQHDX] SBVGP XQWRX TXH BV VXTI
SHGXUHQWDX GHO GX SIRIUP P H

1 FVARRY FDV AL GHWAKV IOMUHIAXQ SRIQNSALITXH HAFRQRIMAEDQV GHVFRQM, \MY GHFUVH HAGHWDQUMRQ SRMTXH BV
QRP HY GH JRXYHDGRH GH @ FRRSADIRY TXL GeSHIGHIAGX SRXYRU GVAUMRICDILH GHY DXVRUMA CDWRDBY CH
SDYMHIGURQABDV ¢ SURAIHUD SDUMASDIRQ GHO \RA\W AMI®! / H/ DR GH FKDTXH SOWRUP HVRQAEREXP HOAMY
OV HEHRAMGHGHFDV BISRQNRX®NY: LELHWNRKRXUHOHALRQ DQHFGRAT XH



&LQTXI2 P HP HOQW @ FRRS«UDMRQ SHUG GH \D @JIVIP W ' DQV BV FRQM WV R» © FRQIDQRH GDQV BV
LOIMMWRQY FVAIDIE®! @ SDUNASDMRQ GH @ VRA«W AYIBH UIHQ RUAH @ FRQIIDQAH GX SXETF ([ FOUH @ VRAKW
AYIGI UHJIRUAH QP SIHWRQ TXH @ FRRS«UDARQ HWWP HX<H SDU Q@M HWGFRQQHRWH GHV EHVRIQV GH ©
FRP P XQDXW  FH TXL HVWSDUNEX@ UHP HOWSKIMGIFIDE®! GDQV BV FRQOM WMV R> @ &667 HAG<MI SHEXH
FRP P HXQ YHAMXUGLQWUHAW J «RSROAT XHV SCVIITXH GH G« YHRSSHP HQWP X\WHO

/ RWTXH GAVSDAH AT XH HAHAHQMD FRRS«UDWRQ Uk JIRQDB! VRXWQXH SDUC2 1 8 HABIV EDIABIXWY GH IRQGV
GHYUDIVQFO(UH GHV I DUDQWAY H. STRWY SRXUD SDUNASDIRQ GH @ VRAKW AYIB! @ SURWMRNRQ GHY DAMXWY GH D
VRAW AYIB! © WDQUSDUHQRH HAKQ VXLYLIQG«SHQGDQW, OQH VDIMSDV G XQH LQI«UHQAH GDQV BN DFFRWGV GH

FRRS«UDWRQ VRXYHIDIQV & MWIWVXQH FRQAMRQ P IQIP DBl SRXU XQH FRRS«UIDIRQ TXL SWWMQG VHYU ®f
G YHBSSHP HOWGXUDE®! HADH OMHUSHIYRQQH GHFTW

/ RWTXH @ VRA\W AYIG! IR EHBP HOAP ST X«H GDQV @ JRXYHLDQRH GH @ 8667 BN GRQQ<HV P RQAHQW
TXDWH DP «@RIDWRQY FRFUWV  XQ P HBIXUREDIH GHV FRP P XQDXWV XQH DEDSVIMRQ FROM \WHD SOV
WDSIGH XQH DSSURSUDIRQ GFDBI SGV | RUM HAGHY VXTI P HVXUDEGN HQP DV UH GH UHGHYDELOW

/ H HP S®I TXDQMEW B SGV FOILHP HOWGRPXP HOW HWAHOILGX . &2 & SUVHQW DX FKDSMH  / H SURFHWXV
GIOWMMRQODDDIRQ HQ SGMHXWY SKDVHV GX . &2 & GRAXP HQW HQ G\BIOGDQV QQH H HWIHOFDGLK GX
FKDSMH D SHP IV ¢ @ VRA«W AYI®! FRUHQQH GH SDWHUGH O P MHHQ  XYIHGHPRQVGH  GHG3'
FRUHQQH HQ \BIQWTXH SUMEMEILHY ¢ @ SDUNASDIRQ ¢ @ FR FRQAHSWRQ GHV FDGUHV GH FRRS«UDWRQ DX
G YHBSSHP HQAB Q UAVXBIMERFXP HOW IQFOW  RUIDQVDWRQY GH @ VRA\W AYIBI VRXWCDQABN L VAP HVGH
\DQW DV SD\VJIWFH ¢ XQIRQGVGHFRRS«IDARQGHD. 2 &$ GH P I@DUBV GH Z RQVFRKHY $IHFH
SRWHQQH GHERRS«UDWRQ , QM .QDWRQDB

/ HV WVXEW GX SURWODND 3DMLIND GH 3,$1* 2 VRQASWVHOMY GDQV QDG GX FKDSMH  IXIGHV
EXGI«\VELHV AVR HQV FROUXEIMRQY EXGI«VBILHY GDQV KXIWSD\V GX 3DALITXH HAMDQRHP HOAGXQ SRUEIO
EXGI«VEBLH HQ @QH 318" 3CALTXH GeAHP EWH GHV VXTI TXLRQAQFHWY XCQH 1QI IDWKFMUH

UJIRQD®! GXUDE®! GH @ VRAW AGBI HAQRQ XQ SURWASRQANHO/ H SOIGR HUHQ I DYHXUGHY GRQQHV P H«

SDUBI&2 1* $' DFRQGXIWEHX] P LQIMAUHV QI DDLY ¢ L YIWHUBIXW/ M WP HV GH GRQQ<HV FRP P HBIP RQAH

®IFKDSIMH

/ D FRQFOMRQ TXH QRO SHXWAHUGH BV FDV HVWFDILH - QOFOMRQ
GH @ VRA«W FYI®I O JRXYHLODORH GH @ &667 SURGXIWGHV
UVXEW TXH O FOMRQ LHQG IP SRWMEGNV



' «d IBWGHI LCDCRHP HOAHNQYMELDAL
HDEE67 HOVRALN AYIBH

/ D&667 P HQH SDUD VRAW AYIB! HWRXYHQAIQYIME®! FDUHTDI QH FRUHVSRQG SDV DX FDWIRUHY XWIVAHY

SDUGBN M WP HV GH FRRS«UDWRQ RINAHY &HD QHWIQUH SDV SRXUDXVEQWTXH O VRAW YIB! VRMDEVHOM GH

O FRRS«UDWRQ DX G YHRSSHP HOAGDQV @ SUDWTXH $X FRQADILH Gl DRMXLY GH @ VRAKW FAYI®! SURGXIVHOW
VRXYHOAGHY GRQQ<HV SUREDQMV | DAOMOMIDSSUHQMADIH HOWH SDILY VRXWHQQHOAD P IVH HQ  XYUH HW
XUH@GQABN P SDRV 8 Q «FKDQIH HOWH GHX[ SOWIRWP HV QDARQDBN G2 1*  SHXWQH SDV -WH FRQUGK Lk

FRP P HXQH DR GH FRRS«UDIRQ 8 Q UMHDX Lk JIRQDAGH @ VRA\W FLYI®! SHXWOH SDV-WH UHRQQX FRP P H

XQH IQUDMKAYUH 8 Q SURFHWXV GH FRBAM GH GRQQ<HV J«Qulk SDUD FRP P XQDXW SHXWQH SDV —WH

11QDQR« GDQV B FDGLH GH @ FRRS«UDWRQ DX G« YHBSSHP HQWP P HVICDP «@RUH @ SOQUIEDARQ QDWRQD®! / H

SUIRE®P H HVWTXH FHV FROQMEXWRQY VRQMDUHP HOMOQWIWKHY GDQV BV A VAP HV GH JRXYH.QDQRH GH

IQDQAHP HQAGH UHSRUAQ RX GH UHGHYDEIOW GHD&667

8 QH JUDQGH SDUH GH ADSSUHQWMAMI H SDUBN SDILY P Hxx SDUD VRAKW AYIBI QHWSDVRIEHBP HONHRQOXH
FRP P H UHBYDQWGH @ &667 ,OSHXWVDIWU GH WWHDX] WJIRQDX] GH JURXSHV GH WDYDIO)RXV GH
FRAERDARQY GDQV B FDGLH GHV (19 GeFKDQIHV \XUMGDSVIMRQ DX FKDQIHP HAFTP DWTXH GH SOIGR HU
HQ IDYHXU GHV ILCDQRHV SXE@TXHY RX GH VRIEDUMW HOWH SDOILY &Y GH FUVAV GH GAVSDRH AYITXH  3RXUBOW
FRP P HIGDHWBEDVFRP SWELQA« IOHNDUHP HOWIQDOR«

&HD AkH XQ SDUDGR] H / D VRAW AYIBI UHP SONGN! GHV I RQPARQV TXLUHQGHOND &667 SGVHILEDFH P DIVAHV
IRQAMRQY VROWFRQUGKHY FRP P H IQIRWP HBV RX VHFIRQGDILHY / HV JRXYHLOHP HON HWEN IQWAMRQY
Qe IEIHQAGHY FRQQDMDQAHV J « QulikHV P DIV Q) DWAKFMUH TXLGN SURGKIWIHM VRXV [LQDQR«<H

$X @X GDIWP HUTXH @ &667 GH O VRAW AYIGI FMARXIRXLY P RIQV FRAMXA\VH RX SOV IHQEE®! TXH @
FRRS«UDWRQ WDGMRQQH®I @UIXP HOAGI SOV WA HAGH SOV VRIEH HVATX LOVDIMGXQH LQ UDVAKRMUH VRXV
UHFRQQXH (@1 IDAOM @ ALRXOWRQ GHV FRQDMOQAHY  VRAWHWMGCSVIMRQ HMHQIRUAH @ UHGHYDELOM
) LQDQRHURH WDYDIGFRQUMYMH GRQF XQ IQYHAHP HOAEDQV @ TXDMW GH O FRRS«UDARQ &RP EGUPH IR QHWW
SDV VHXGP HQWXQH UHYHQEEDARQ GH @ VRAW AYIBI & HWXQ P R HQ FRQAIHWGEP «@RHJ GHILEDAW @
QJIMP W HAD GXDEIOW CHD&667

/ WV GRQQ<HV SUREDQMV \XJJ2 UHQWTXH BV P «\WRGHV GDSSUHOWMADIH HOAH SDILY HWBXG 6XG SHXYHQW
| DYRUVHU @SSURSUDARQ HAD FOSDAW GH WVROMRQ GHV SLIRE®P HV SDU LDSSRUAE MWIMBQRH WIRKQT XH
WDGMRQOHD! HAXYRQMNRXYHINRQUGKHV FRP P H SGV UHQWEBN HQ DVRQ GXQH P RIQGUH G SHIGDQRH VIV
¢ VIV GH SHW H \M.OHV HAWGH P RG GV GH SURMRQ FRAMX][ P -P H \L®N FRP SDUDVRQV GH FRVAN YDUHQW
HBQ®IFRQM \M






"\ Q@P IXHYGHSRXYRUHMT X

/ D &667 HWWRXYHNGFUMA HQ WMUP HV GKRU RQBMY GH ARRS«UDARQ HAH «JDX]  GH VREEDUMY SCVWTXH
GH FRQGMRQODDY HWGIQAUAWP XWHCSGMWIXH GH Kls IDUKLH EDIAIXUGH | RQGV E«Qxl IFIDILH 0 DIV ®1 UHFARXWY/
¢ XQ OQDIH KRUIRQBOQH VXSSUP H SDV DXVRP DWXHP HQW®N DV P «WIHV GH SRXYRIU / HV JUDQGHV
«FRQRP IV «P HIHQMVFRP P H D &KIQH QQGH ®1 %A kMOHGS I UTXH GX 6XG GVSRVHQIANGH SV GH URWRXUAHV
GH FDSDAWN WK QT XHV HAGLQ GHQPH J«RSROMTXH TXH BV30 $ ®V3(,' HABN SD VVRXAK«V SDUXQH FUVH
TXLE«Qxl IAHQAGH BIXUFRRS«UDWRQ 6DQV @ VRAW AYIG! 100\ D SDV GDRMXUIQG«SHOEDQAGROAD | RQPARQ
HWAGH GHP DQGHU TXL Gl lQWAIHQED TXLHQ WH SURIIWTXLVXSSRUM @ UNTXH HATXL SHAWFRQMAMU BV
GRMRQVBWTXH @ FRRS«UDWRQVRXLUHP DO

/ HVRU DQVDRQV LOMI RXYHLOHP HOVDBNV

UJ LRQDBN | DERQOHIWHMLRQQHP HOWDYRWDE®I ¢
D&667 SDUGIELDLY GH VDA IV GH FRRS«UDIRQ
WJIRQD®! GHIRXP VVXUBN2' ' GHSOWMRWP HV
G«FKDQI HVWIFK QT XHV HWEH SURFHVUXV
GDSSUHQNADIHHQWH SDILY ( @V GAMP LOHQWBN
TXHWRQVSURIMIALHY @ P DQ2 UHGRQWBVSD\ V
DSSUHQQHWBN XQV GHV DXWHY HWL O FRRS«LDIRQ
HWRQUGKUWH FRP P HIQMUIRXYH.QHP HOWIBIRX

P XGSDUMM / HVSOM RP HVGH O VRAW AYIBI TXL
VHQI DI HQAGDQV AHV HVSDRHV DSSRUMQAGHY
GRQQ<HV SUREDQWMV MXHV GHVRP P XQDXWVHWEHY
SHYSHARYHV GH UHGHYDELDA TXH GV SIRAHWXY

QM RXYHLOHP HOX] QH SHXYHOM «Q<UHUE HX]
VHXY

| HVYDQTXHVIXEQ XHVGH' «YHRSSHP HOWHBN LOWANRQV | LQDQRE LHV GH G« YHRSSHP HQW

| DERQQUHOWBN LOYHVMAAMP HOW @V ¢ D &667 SDUGI ELDLY GH FRQEMRQV GH 1 LQDQRHP. HOWGH JDLDQWA GH

P «FDQMP HV GH UHGHYDELDAY HWEH QRUP HV GIQYHAHP HOW RWTXH @ VRAW AIYIBH W FOH BNV
LOYHNAHP HOW @V ¢ D&667 VROWARQEXVMDQV GRQQ<HV SIREDOMVFRP P XQDXVILHV DG TXDMV QL

P «FDQMP HVGHUHRXUGLIQIRUP DWRQ / HVSOWIRWP HV GH @ \RA«W AYIBI FKHIAKHQAGH SGVHQ SGIV ¢

IP STXHUGN LOWMMWRQV QDGR UHV GILLI «HV SDUBN SD\ VGX 6XG* GEDILQ GH UHQ RUIFHUD WDQUSDUHQFH HW
OUHGHYDEIOW 3DUH HP SO B19$1, 9ROQMY $PMRQ1 HERW,QED ,QGH GERQ $WRADER %4 DVGILD
GH2 1* V %4MO $IUFDQO RQVRUHVY RXVRQWARBPRYHP HOWHQI D« B GADBIXH DYHE @1 RXYHMI VDT XH
GH' «YHBSSHP HWELW «H SDUBNY5,&6 SOICDQNSRXUD P IMHHQ SOFHGXQP «FDQMWP HIRWP HO

GHQIDIHP HQNGH @ \VRAW AMIBIFRQRP HDX[ QRWP HVIQMDANRQDBN GH UHGHYDEIOW &HD LOMAH

FRP P HQAD VRA\W AYIB SHXWARQWIEXHUE J DUDQWIT XH BV IQAMMMRQY GH I LQDQAHP HOAGX GeYHBSSHP HOW
UH OWOQWP 1HX] BN SURIMA HWBN EHVRIQVGHVIRP P XQDXWV FRGAHLO<HV GDQV®IFROM W GHD
FRRS«<UDIRQBXG 6XG



/' HIHQUH FVOQWUHPRQQDOA! GRYHOWARH
LOWI VG VB! G« SDINEDQV O FROAHSWRQGH D
SRRS«IDARQ 6XG 6XGHWUDQIXOILH &667 HQRQ
DIRXWV/DSU VARXS 6LV SWRILP P HVGH&667 QH
FRP SUHQQHQBDV GDQDOVHWQDQWRP SWGX
JHQUH HAGH QOMYVHPARQQDDA L& UHSURGXILRQABN
KlsUDUFKLHVVRAD®N / HSURAHWXY
GLOMMNRQDDDWRQGX . &2 & HWBISLRILP P H
9DN\D3DMUNDGHD3,$1* 2 VRXVGHX] G<FUWGDQV
BN FKDSIWHV SUKF<GHV GP RQAHQNTXH BW/TXH
O \RAW AYIG AAKXRMUHBP HONP SO X«H

DV D FRQAHSVRQ GH @ FRRS«UDARQ BVEHVRIQV
FRP P XQDXVEALHV LOMYHPARQQOHY VROWGHQWL HW
SUHQFRP S\WMSGVWWHRHTXLDXQIP SDRW

P HVXUDE®! VXUD SRUVH GHVSLRIWDP P HVDXSB V
GHVJIWRXSHVP DUIQDDAY ,O/DIVD GXQIP S«lDN
HQP D UHGH GUIRWHAGXQH TXHWRQ GH I IFDAW
GHOFRRS«UDIRQ

/ D VRA«W AYI®! FRQMEXH ¢ UHQGH YME®V BV G QDP ITXHV GH SRXYRWU ( @1 SHXWGHP DQGHU TXL Gl IQW
@IHQED TXLHQ E«QxIIAH TXLVXSSRUM BN UVTXHV HATXLSHXWARQMAMUBK G<AMRQV ( @ SHX\I DIDQMITXH
@ &667 UM DD QcH VXUQQAUWEXETE BN GIRW KXP DIQV @ GXUDELIW HQYILRQQOHP HOWEB! HWD UHGHYDELOM

HOYHW BN FRP P XQDX\WV

" HX[ H HP SOV HXURS«HQV LOMAHOMRP P HOABN SDMRWP HV GH @ VRAW AYIGI GHV SD\V SUAMBMEILHY
UHP SOAHQWAHWH | RQPIRQ GX PTW GHER | UH GH O FRRS«UDIRQ



QGD 931,  3UVHOANGDQV®I P DOCDWDEVHOWGDQY @ SUDATXH

/ HP DQEDAGX 931 , IQFOWH STRWP HADMGK«VRQ DX]  SUQASHY GH @ FRRS«UDARQ 6XG 6XG HAADAIIDARQ GH O
VRAW AYIBI GDQV @ FRRS«UDARQ DX GeYHBSSHP HOAWGH QQGH  FRP P H HQ WP RUIQHOAD GHVRUISWRQ GH VRQ
SWRILDP P H HAVD SXEGFDMRQ GH IHKHAKH ,QEDV* GEDD) RRSBUQN / HP SUHQW P RQED®I GH OQGH / ,QGH VW
OXQ GHV SV JWDQGV SUMBMIALHY P RQGEIDX] GH&667 SDUGIEIDY GX 3URIUDP P H,QEHQ GH &RRS«UWMRQ 7HAKQTXH
HV(FRQRP ITXH ,7(& GX )RQGV GH SDUMQDUDVSRXU B GeYHBSSHP HQWV,QGH218 HWGH SURIWDP P HV GH
FRRS«UDWRQ ELOWIDG! FRXYUDQAGH UTXH HAGMH 9$1, HAIDBP HOAP HP EUH IRQGDIMXUGX ) RXP 1RU,QGEDQ

" HYHBRSP HMABRRSHIDIRQ ),' & TXLD RUDQM O SDUMASDIRQ GH @ VRAW AYIGI DX] «YDXDWRQY GHV SURVW
LQEHQV GH FRRS«UDWRQ 6XG 6XG 3RXUEIQMQLBI9$1 , QL®!) " & QHVRQARILFHBP HONCQROV GDQV GV \WKRXUHY GH
JRXYHLODQRH GX P LQMALH GHV $ 11 DILHV (WDQJI2 UHV SRXUQT( & RX ®1) RQGV GH 3DUMDUDASRXUGBH' « YHBSSHP HQW
QaH218

VEQMGRQQ: TXH ® P RG*®1 GH &66 GH QQGH UHSRVH VXU B SDWRTH GH B S«UHQAH QDWRQD®! HQ P D WH GH
G YHBSSHP HQMDEVHQRH GH SOWMRWP HV GH @ VRAW AYIBH WGV TXH ®19$1 , GH O FRQFHSWRQ GHV SURILWDP P HV
@ M OP HXUH GDQVOTXHDB BN FRQQDMDQRHV DX QYHDX FRP P XQDXVEILH « FOILHQABN DA IHV GH FRRS«UDWRQ
/ HUHQ RUAHP HOWGH FHV @HQV DP «@RUH.DIWD T XD HWIDQRUDI H FRQOW WHAGEX L] 1 GH QQGH HQVBQWT XH SDUMCDILH
GHFRQUDMDQRHVEXG 6XG

CHVAAMHOWAOGH VDWBITXHUE AV FROADIOMY VAKPMUHTBN QRQ VHXGP HQABRXUDP «TRUHJGN HIRUNV DAXHY
GHD&667 P DV DXWLSRXUDGDSWU®GI P RG B GH FRRS«UDWRQ DIQ TX ICEXIMH -WHP IVHD  XYUH GDQV BV
GHLQ UHVDQQ«HV GH G JHOGD HADX GHO



/ DVRA<W AM® H¢
P HMH HQ G(P 2 LH B IDSSRUV
GHIRUAH { @ SHXW/IQMIRIHU
XUBN DAMXWY TXL G
BN SURIMYY FHX TXL
SURIIWFHX TXL
UVTXHV TXL
P H\/XU-I GH

@ wmm—muc; H
TXH ®1&667 UM HQ SKDVH DYHF
CIQNL%WI«Q«L[D@I\/GRILNG-I
QKRP P H @ GXDELOW
U-IVSERQ\/[ENLGWJI-QYI—U/(BN
FRP P XQDX\W\V/



SHTXHBN GROQHV SUREDOMY UY2 BRABRXUGY
HQ2 HWDQH/EHBIHXD  HADX GHD

/ HV GRQQ«<HV SUREDQWV H, DP 1Q«HV GDQV Bl SUVHONDSSRUADERXWAHOWE XOH
ﬁ(ly:CXVIRQGH OMIOR @ VRA«W AYIGI THP SONGNI GHV IRQPARQV TXLUHQ RUAHOW

&HSHQGDOW BV FROWEXWRQY GH @ VRAW AYIB! ¢ @ &667 UHAMOMDLIHP HQMQYME®N GDQV BV i AP HV GH
JRXYHLODORH  GH 11QDQAHP HOAHWGH UHSRUMY  &H TXH FHAWMA FRQFAMRQ MIQUIH SRXU BV GHUQ2 UHV DQQHV GH
IHQED HWFDIU &H TX H®I GHUDMAMIQULHU SRXU ® SIRIWDP P H GH FRRS«UDIRQ DX GeYHBSSHP HOWTXL
VXIYUDFRP P HQFH ¢ SIHQGHIRWP H

SHTXHPHVGROQHY SUREDOMVLP SOMXHINERXUGY
GH.Q2 UHVDQQ<HVGHEJHID

, MSSWIRKHGH O TXHWRQ TXLVH SRVHDX] JRXYHLOHP HQW DX[ DIHQRHV GH FRRS«UDARQHWDX] UMDX] GHD
VRAKW AYIBI QHWBDV GH VDYRIUM.@ &667 D GH @ YDBIXU BN GRQQHY GHV «\MGHV GH FDV «\BEQAMHQNT X HB! HQ D
P DVVLOMM VWP HV GH FRRS«UDARQ DRMHY VROWRLI DV GH P DQ2 UH ¢ WHUSDUAGH FHWH YDBIXUGDQV BIWP SVTXL

UHVIM 7URY OFXQHV GRPXP HQAHV GDQVAH LDSSRUMP IWIQWAILHAMP. HQWAH TXLHWISRWE®! DYDQW

3UP 12 UHP HQW@DSSUHQWADIH SDUBN SDILVP HQ« SDUD VRA«W FLYLBIH MM G«M P DIV QHWQLFRP SVIELM«
QL ILODQF« HQ VIXQWTXH &667 1 HV «FKDQIHV GREXP HQAV GDQV FH WDSSRWV P «WRGRBILHV GH WXIYLGHV 2"
VADAJIHV GHQIDIHP HOAGDQV BV (19 RXWE GH UHGHYDEIDW GHV [1QDQRHYV SXE@XHV DSSURFKHY GDGDSVIMRQ DX
FKDQIHP HQW FIP DATXH ~ SUIRIUMWHQW SOV WDSIGHP HOWVHW ¢ P RQGH FRAV TXH @AMMEQRH WRKQTXH
FROYHOWRQQH®I  SUFMP HOWSDURH TX IO UHSRVHQMXU @ FRQIIDQRH HOWH SDILY HAGHY FRQADIQMY FRP SDIDEGN
3RXUBQME QDSSDUMHMGDQV DXFXQ HMHP E®! GH GRQQ«HV GH @ 1 2 668 HAQH E«Ql IEHQNGDXFXQ ILQDQRHP HQW
GG« ¢ @ &667 &HAM IQMMELDY DI DEMAQRQ VHX®P HOABN DAMXLY GH @ VRAKW AYIGI P DIV DXL GH I IFDAW @
UHGHYDELOW HABI FDLDPAUH LOFOML GHD&667 HBIP ~P H (@I QULIH «JDBP HQATXH BNV M VAP HY GH FRRS«UIDWRQ CQH
SDUMHQQHABDV ¢ VDIMUBN DSSUHWADI HY TXLRQAGN @HX HATXLSRXUDIHWAWH WDQVSRWV ¢ SV JUDQGH «FKHD

/ HV JRXYHLOHP HOW TXL SWSDIHOAGHY (19 GHYUDHQMHQGH FRP SW GHV FROUEXWRQY GH @ \RAKW AMIGI ¢
@SSUHOWADIH SDUGN SDILY HADX XIYL SDID@®P HOAM @ FRRS«UDARQ HOWH < VB / HV IDSSRUV SDLD@®N GH O

VRAW AYIB SHXYHQAGHQMHUGN FDVR» BNV IDSSRUVRIHEHYRP HAMQWAHY FROMEXWRQY

" HX[ 2P HP HQWOH, FOMRQ GH @ JRXYHUDQPH GH @ &667 D GHVFRYAN UcHY HWGRFXP HQAY &RP P H@ «\EQG
FKOSMH ~ ®WTXH O VRAW AYIB! HADEVHOM GH @ FRQFHSWRQ GHV SLRILDP P HV @ FRRS«UDARQ GHYHOWP RIQV
«FOILkH P RIQV DEDSVMYH P RIQV UHGHYDE®! HAP RIQV GXIDE®I ,0QH VDIMSDV GXQ UMTXH W«RUTXH (Q5' & M[
SDUMQDUDW EIDWIDX] GH &667 GRAXP HOWV GDQV @19 VH VROAGKURX@V VDQV TX DXFXQ @1 IRWP HOQH VRW
DMIEX« DX &121* " EIHQ TXH FHAM SOW RIP H GMHQQH BV VHX BN FRQQDMDQRHV GABI@HY VXUBN FRP P XQDXWV
GSORHY HABN EHVRIQVQRQVDIADIW $X 96XINQD) DVR HAHQ* XIQH BVIG] GHE&BE67 VHVRABRXWXIYLY SHOGDQAD
WDQMMRQ SROATXH DBW TXH GV P «FDQVWP HV GH FROW® FRP P XQDXVBILH VHIRQGUDHQW (Q P DiFWH GH
FRRS«UDARQ WIDQIXOILH ®f FDV 3UR6$9$1$ D P ROWK TXH ®WTXH @ UHGHYDELDY HAWGVSHYAH HOAH SOMEXWY/
JRXYHLOHP HOW HWDIHQRHV \VDQV TX DXFXQ DRMXU GH @ VRAKW AYIGI QH VRVWMAKPMUHBP HOMHQ P HVXWH GH
GHP DQGHU VL BV FRP P XQDXWV RQW<«W FRQX@YHY BN HIHXWY GH FROFHSWRQ VOFRXP XBOWMVTX ¢ GHYHQU
SROATXHP HQAIQURXWCDEBN / LQFOMRQ QHWABDY XQ SUQASH GH SDUNASIMRQ & HNKQH |RQPIRQ GH JHINRQ GHV
UVTXHV



7WIRM2P HP HQW BN UMDX] UJIRQDX[ GH @ VRA«W FLYLBI FROWANHQW XQH LQI LDWAKPWIUH GH

FRRS«UDMRQ  HWLOY VRXI T LHQWGXQ P DQTXH FKLRQITXH GH UAWRXURHV / H UMHDX GHV 8 QU GH/ IDVRQ

1 DWRQDBN GH @ 3,$1* 2 SHP HW@SSUHOMADIH HOAH SDILV GDQV  SD\V IQWOILHV GX 3DALTXH

VP XEBQP HOM FRP SUV SRXUGHV SOMRWP HV BN TXH @ . $1* 2 EDWHV ¢ . IUEDN TXLQH SHXYHQW
DARGHU ¢ @ JRXYH.QDQRH GX 1IQDQRHP HQWRTP DWTXH SDU ®f EIDYV GHV \HX® FDQDX[  EIOWADX] / HV

SOMRWP HVP HP EUHV GH ) RXV HQ $1UTXH GH @ XHVASDUBIHOAGHY P «WRGRBIIHV GHVXIYLGHV2 ' ' HAGH

ILQDQRHV SXEQNXHV JWFH ¢ XQH FRRUBIODWRQ WJIRQDB! SRXUXQ FRYMEIHQ LI «UHXU ¢ FHXL GH OWIMBQAH

WRKQTXH H WUQH &HV UMHDX]  QH | RQPARQOHOWEDY XQATXHP HAJWFH ¢ @ ERQQH YRBQW & Q<MW
GHV IMRXUAHV GXLDEGN / H IIODQRHP HOMGH FHV UMADX] HVAXQ LOYHVNAHP HOWGDQY BV M MAVP HY TXL
SHIP HAMQAD ALFXOWRQ GHVFRQUDMDQRHY  HWORQ XQH FKDLIH DGP IQVADWYH

SHTXH®N GRQQHYSUREDQMVIP STHXHQW
SRXUBISRW

/D &667 WHSRVH VXU GHV SUCHASHV P SRUBQN SRXU @YHQAU GH @ FRRS«DIRQ DX GeYHBSSHP HQW
KRUIRQEQW \REEDUW DSSUHQNADIH P XWWHO DSSURSUDIRQ QDWRQDG! HWUHFRQUDMDQRH GX IDIWTXH
@{ SHINH QHWABDV @ SURSWk\W H FOMYH GHV'SD\ V& UHYHQX «®iY«c RX GHV. JUDQGHV IQUAMARQY P XGMDWIDBN
8QFDGHSRW  TXLSUHQGUDIVAHV SUGQASHY DX W UHX] VHIDMWWHMEGP HQGLI «UHQWGX P RG: G DRXHO

0 DIV BNV GRQQHV SUREDQMV SUVHQMHY GDQV FH DSSRUMP ROAHQA«IDBP HQATXH @ &667 QH P HASDY
DXVRP DATXHP HOAHQ  XYUH FHV SUCHSHVY ' HV DV P «\WIHV GH SRXYRIUH MMQWDX VHQ GX 6XG * @EDO/ HV
LOWUW J«RSROAT XHV | DERQQOHOANBN UIHDMWRQY GH FRRS«UDARQ / RSDAW @ P DIQP IVH GHV « @MV HAG{ FOMRQ
GHVARP P XQDXWVVRQANGHY UVTXHV DYk HADRQ K\ SRV XHV 8 QI XWWUFDGUH TXLVIQVSILH GH @ &667 GRIW
HQUHSUIHQGLHBVP HEBXW/SUGASHY  HAWFRULIHUVHV | DIEGMAY SHYAMEQMY



/ H SDUMQDUDWSXXWY WI XH CDLGH

8 QH FRRS«UDWRQ FRQEXH FRP P H XQ DSSUHQWADIH P XWWHOHWKQH UHVSRQVDELDWY
SDUE «H SIRGXINGHV U\XEN SOV GXLUDEBN TXH G \WDQM HWGH UAARXUAHY SDUGH
EIDV GH UHDWRQV YHWADBN GRODMXUE«QIIEDIH /H . &2 & HND 3,$1* 2
SUNVHOMY DX[ FKDSMHY  HW P RQAHQAE TXRLFHD UAWHP EGI ®WTX HB VW
IOMMWRQODDAH 3URE$9$1$ FKDSMH P RQWH G FRVAVE SDHU BWTXH BV
FRP P XQDXW\ GX 6XG* GEDOQRQOASDV GH YRY RIILFHB® GDQV @ FROAHSWRQ GH @
FRRS«UDWRQ TXHOTXH VRWBI QRP EUH GH JRXYHLOHP HOW SUAVHOW ¢ @ RE®! GHV
QJRADIRQY

/ H BIDGHUKLS GRFDOFRP P H DUFKLVIRVUH HW
QRQ FRP P HDVSLLDIRQ

/ H GDGHIKLS GFDOGRW DERQQHU Gl [IQDQRHP HOV® JRXYHLODQRH ®F VXYL HAD
UHGHYDEIDW  HWQH SDV VH @ WU ¢ XQH VP SBI P HOWRQ GDQV ®f GMRXWY/
SROATXH &HD [P SOXH GH AKHUGH Y« WMZEGN YRV SHIP HABQADX] SOMRWP HV
GH O® WRA«W RAY® DX JRXYHOQPHON @DX DX RUDQDIRY/
FRP P XQDXVEALHVHADX] JURXSHV GH WXOILHV GH GLRW GIQ GHQRHUGN SURIMA HW/
G« YDOHUBN W\XEN HQ DFFRUGEDQWKQH DAMQARQ SDUAEXE® UH DX] SHYRQQHV BV

SOV VRXYHOWP DUILQDDAHY BNV IHP P HV BN SHYRQQHV KDQGEEDS«HV BV SHXS®V
DXVRFKVRGHY HABN FRP P XQDXWV G«SORHY / HADYDIGGX 82 1* $'  FKDSMH D
<P RQMk FH TXICHWMBRWME®GI GH WDIHUBWTXH O SDINASDARQ GFDBI IQFOMYH
HVADWRAKH ¢ XQH WXHXUP «WRGRBIITXH , QQVHIH Gf FOMRQ VIWKPXUHDI GX
&121*' HQ5' & FKDSMH D @WK G FRVAN«BIY« GH MEVHORH GH WGV
DSSURFKHV

/ D JRXYHUQDQFH P XMSDUMM FRP P H
QRLP H

/ VP «FDQMP HV GH FRRS«UDARQ GRIYHQW-WH FRQEXV DYHF @ SDUNASDARQ GH @
VRACW AYIBI GV B GeSDW  FHM® AL QH GRMSDV -WH FRQUX@YH DSV TXH BV
GAMRQV RQAW SV QLIQMAH ¢ P HMH HQ  XYUH BNV DAARQV XCH IRY BV
SURIMV 1 «HV ' DQV GHV FRQM WV GH FIMH GH WDQUMRQ HWGHVSDAH AYITXH
UAVAHQAFRP P H ®1 P RQAHQABN FDV GX %XINQD ) DVR GHD5' & HWGH @ * XIQkH
SUVHOMVDX FKCSMH - @ SDUASDARQ GH @ VRA«\W AYIBI QH SHXWAWH OIMAH ¢ ©
GVFUMRQ GX JRXYHLOHP HOWKTWM / HV QRUP HY LOMUDARCQDBN GH JRXYHUODQHH
HQP D UH GH &667 GRYHOWD SURWIHUHQ VBIQAT XH FRQEMRQ GH FROAHSWRQ QRQ
Q<JRACE®




A
O
)

/HV SIRILP P HV GH @ &667 GRYHQWSXEQHU GV IQRWP DARQV DFFHWMEGN
FROAH.QDQWOXWY REMPANY GXWY SDUMQDILHY  GXU 1LQDQRHP HOW BV U\XEW
DAMQGXV BV P HUXUHV GH VDXYHI DLGH HABI VXYL 60QVIQIRUP DARQ @ SDUNASDARQ
QH SHXW-WH VIQUEDAYH TXHOTXH VRIWG! QRP EUH GHVSDRHV GH FRQUXGIMRQ
Rk«V /HV QRPP HV GH WDQUSDUHQAH GHYUDIHQW SRUMU VXU BV REMPNV
ILQDQAHP HQWGN P REDDWV GHP VHHQ  XYUH BN FDBIQGUHLY HABN FRQFOMRQY
GV «YDODWRQY HMWDSSTXHU ¢ \RXWMV BV P RGDDAMV GH FRRS«UDARQ  HASDV
VHXGP HQM PHBM\RXP MAVDX] REQIDWRQVGHGFOIDIRQGX &$' GHQ &' (

/H SURFKDIQ FDGH GRWSWIHQGH HQ FRP SW GRRXP HQMU HMIIQDQRHU O &667
P HQ«H SDUD VRA«W AYIB! / DP HVXUH @ SAVIP P «GDWP HQNLDOLE®I FROMM
¢ RKHURX ¢ «@QUIUGHY YRBW GcG«V DX VHOQ GHV P «FDQMP HY GH FRRS«UDWRQ
H MEQN GHVSIRIWDP P HYGHV 1 DWRQV XQHV HAGHV IQWAKP HOW GH [ LQDQRHP HQW
D 1Q CH HQDQFHUMSSUHOWAMIH SDUGN SDILY | DAMW SDUO VRA«W AYIG! HAD &667
P X@SDUWM , P HVXUH TXH GV GVRXWRQV SROM XHY VXU XQH DURKIMRMUH GH
FRRS«UDARQ S&V QUH SUIRIIHWHONVD VRAW AYIG! GHVUIDWSOICHUG V B G«SDUW
SRXUTXH WX QRXYH®! VAKRMUH GH JRXYHLOQDQRH LOFGH GV R DQMVDWRQY GH @
VRA«W AYIGI GV JRXYHLHP HQW @FDX[ HMBNV UHSWWHARQW GHY WXOILHY GH
GRW HANH SDV DFFHSWUGHY DUDQIHP HOW Ry» FHAM IOFGMERQ HWWADIWH FRP P H
XCQHWKI B IRQDSI3 VARXS XCH I RY @UKIMWRMUHP MHHQ SORH



/ FVORAXUY TXLSHXYHQWAKDQ) HUPHD CHAFH
TXHRKCRXQGAHW

1 HV OFXQHV UHAHQU<HV GDQV B SUVHQNDS SRUDH UHB YHWBDV GXQH VHX®! LOWAMWRQ HAWDH SHXYHOWAWH
FRP EQHV SDUXQ VHXOFKDQIHP HOWGH SROMTXH ( @N VH W SDUNAHMHAH BN GLI«UHQN DAMXLY TXL
FRQERLYHQM LODQRHQWI2 UHQAHWEHQGHOWARP. SW GH @ FRRS«UDIRQ DX G YHRSSHP. HQWEKDFXQ GVSRWH
GXQOMHUGLI«UHIW  HWAKDFXQ HVWERQF DERWG« GlLI«UHP P HQWDX FKDSIMH

/ HV JRXYHUWDHP HQW QDVMRQDX] HW®BN IOWINRQY FKHV GH L1 GH @ &667 VRQMBNV SUQASDX]
DURKIMAMY GH @ 866 ,& FRQERYHQABN VIDWJLHY QDWRQDBN GH FRRS«UIMRQ QxJ RAHOWGN DAFRUGY HW
GAGHIAGH @ P DQE UH GROAD FRRS«UDWRQ H «lkH HAUHQGXH FRP S, VROAGRQF B DRMXLY TXL
SHXYHQAQUMWRQCDDHUD SDINESDARQ GH @ VRAW AYIGI ¢ © FROAHSWRQ GH @ &667 DX VXLYLHWDX]
WDSSRUVG(19 HWTXLSRUMAAD UHVSROVDELDY @ SGV GLHAM BWTXH BNV SURILDP P HY GH FRRS«UDIRQ

H FOHQWBVFRP P XQDXWV FRQAH.Q«HV

/ 812668 HABI31 8" |DERQOHINB GMARXWY/P RQGEDX] HWBN M VAP HV GH FRQQDM/DQRHY DXVRXUGH @
&667 HAWRXWHQHINGH QRP EUHXVHY IQUWDWYHY GH FRRS«UDMRQ WIDQIX@ILH DX QYHDX]  QDWRQDOHW
WJIRQDO&H VRQABN DRMXWY/ BN P IHX]  SOR<V SRXUUHQGUH YIME®I SSUHQAADIH SDUGN SDILY P HQx SDU
O VRAW AYIBI GDQV BN GRQQHVRI I IFHBVVXUD &667 SRXUP HMH ¢ IRXUGN RUHQBMRQVDIQG\ IQFXH
GV GRQQHV MXHV GV FRP P XQDXWV HASRXU FkHU GHV IXIEKHW GH 11QDQRHP HOM G LEGN SRXUD
FRRS«UDWRQ | DAMWH SDUD VRAW AYIBT  HQ SDUNX@HUGDQVEN 3D VEVO RQVSYDQRY 30 $ BV3(
HBN FRQOM \MVI LD LBV

/ HV SUHWIVDLLHV HM DAOIDVMXUY GH @ FRRS«UDWRQ VIDQIX@ILH  DIHQAHV ELOWUDBN DRMXWY GV
1 DWRQV XQHV HVDXWHY IQMAMRQY TXL [IQDQRHQWRX RUDQVHON D FRRS«UDARQ \WIDQIXOILH

GAMP IQHQAWL @ SDUASDARQ GH @ VRAKW AYIB! HMAIQAIKH GtV @ FRQFHSWRQ GHV SLIRIUDP P HV RX
DRXWH DS VFRXS 3UR6$9$1$ FKDSMH D P RQWk FH TX HQADRQH @EVHQRH GH FHAM H LJHQAH ) DILH

GH @ SDUNFASDIRQ GH @ VRAW AYIBI XQH FRQGMRQ GH 1IQDQRHP HWGV @ FRQAHSMRQ SOMPWTX XQH
FROUXGEMRQ | DFXGIWYH HAAD Wk RUP HF@ TXHFHJURXSHSHAWP HMHHQ  XYUH

/ HV RUDQMVOVRQV LOVALI RXYHURHP HQVIDB Uk J LRQDBNV Gl LQMHWBN FDGUHY GDQV BVTXHY VIQWIW
@SSUHOMADIH WJIRQDO HOWH SO GWMLP IQDQWM. @ FRRS«UDWRQ W \VIKRMUKH FRP P H XQH
SOMRWP H IQMIRXYH.QHP HOE®!I RX P XGISDUMM 2 XYUU BN P «FDQMP HV UJIRQDX] GH &RRS«UDIRQ
BXG6XG HV7UDQIXOIH &667 HWG2' ' ¢ XQH SDUNASDARQ VAKPMUH GH @ VRAW AYIBI HWGI
FKDQIHP HQWIXH FH JURXSH SHXWDSSRUMU \VDQV FHD BV GRQQ«HY SUREDQMY MXHY GV FRP P XQDXWV/
HABN SHYSHARYHY GH UHGHYDEIDY UHMOAHQ P DUIH GHV HVSDAHV Ry \VH Gl LOMHWBN SURIMY GH @

FRRS«UDWRQ Lk J IRQD®!

/ HVIYDQTXHV 3XEQ XHV GH' « YHRSSHP HOWHABN LOWIMVRQV GH 1 LODQFHP HQWGX G« YHBRSSHP HQW

| DERQOHAD &RRS«<UDMRQ 6XG 6XG HATUDQIXOILH @cH DX] LQYHWYAHP HOW HQ P Dvi UH GH GXWDELOW SDU
® EIDV GH FRQEAMRQV GH 1IQDQRHP HQWGH P HVXUHV GH VDXYHIDLGH HAGH P «FDQVWP HV GH UHGHYDELOM

/ RWTXH O VRAW AYIB! WA FOH GH @ FRQFHSWRQ GHV IQYHWYAHP HOW @V ¢ D&667 BNVFRP P XQDX\WV
VRXFK«<HV SDUBN SLRIUDP P HV GLQIUDWKRMUH GH 1LQDQAHP HQAFTP DArXH GH VAP HY DIP HQELLHY HW/
GH VHIEHV SXEGRV VXSSRUMOWGHY UVTXHY TXHBV QROWSDY FRQMEX« ¢ «YDOHJ / DSSTDMRQ GH
QRWP HV GHWDQVSDUHQRH GH VDXYHI DUEH HAGH SDINASDWRQ FRP P XQDXWELLH ¢ @ FRRS«UDMRQ WIKQITXH
Q&H ¢ DE&G67 MAND WKIRP HTXHPHJIURXSHSHWP HMHHQ  XYUH



/ HV SURFHWXV SROATXHV P RQADX]  GH FRRS«UDARQ DX GeYHBSSHP HONV - QREP P HQAG{ P HQGHV2' ' O
VXYL GX ) [QDQAHP HOAGX G YHBSSHP HQWBI VXLYLGH B 1 2 668 %$3$  HWBN Q] RADWRQY VXU®! FDGLH SRW

| DERQQHINBN QRUIP HV VHEQ BT XHDB VXV BV DXWHY DAMXLY RS? LHOW, QWJ UHUD SDUNASDIRQ GH D
VRAKW AYIG! @ SUIRMPARQ GH GVSDRH AYITXH @ WDQUSDUHQRH HWD UHGHYDELOW GDQV®! IXVWUSURIWLP P HGH
FRRS«UDARQ HVW@ WHRKH TXL IQFRP EH ¢ FH JURXSH 6L BN IXWMY FDGUHV GH FRRS«UDWRQ VRQWFRQEXY
XQTXHP HQVDXWRXU GH WDSSRUV HOAH <\BW BN GRQQ<HV SUREDQMV MXHV GHV FRP P XQDX\WV HWEBN
IRQPAMRQY GH UHGHYDELOW GH @ \RAW AYIG! UAMIRQMAKPMUHBP HOAP DUILQDBN TXHBN TXH VRHQABN
DRARQVP HQHV SDUBN JRXYHLOHP HQWRX BN DIHQAHVIQEIYGKXHY

/ VP HP EUVGH ) RIXV HABN UM-DX] GH @ VRAKW AYIBH VRO © | RY BN VXIVW GH @QDOVH GH FH IDSSRUAHW
®N DAMXLY GX SOIGR HUTXIOSWKFRQMH / HV GRQQ<HV GREXP HQMHV L FRQFHLODQWMSSUHOWADIH HOAH
SDILY TXL SDWH IQDSHEX BNV OFXQHV GH JRXYHLODQRH TXL QH VRQASDY UHP IVHV HQ FDXVH BN UMHDX]
WJIRQDX] TXLIRQPARQQHWDQV UAMRXUFHV D« TXDMY — GRIYHOWAWH LGHQWIHY GREXP HQAHY HAP VAV ¢
SURIMGDQV BV HVSDFHV GH SOIGR HUQDARQDX]  UJIRQDX] HAP RQADX[ /D WRKH GHV P HP EUHV GH ) RXV
FROVMM ¢ UHQGLH YME®I @ 8667 P HX<H SDUD VRAW AYIGI @ FDIRIWDSKIHU @ GREXP HOMUHWSOIGHUSRXU

\D UHFRQUDMDQFH HWRQ 1IQDQRHP HOWEDQY VRXY BV IRXP V R» @ FRRS«UDIARQ DX G YHBSSHP HQMHW

GVRXWH

2XMY QP «UTXHVHNG IDMIFMH
- HHOAHSOLY

/ WV GMBQRV J«RIWDSKITXHV @V 1DV GH G«SOAHP HOWVHWEBN FROADQMY HQ P D LH GH YMDV TXL RQW
KIVRUT XHP HQATP W BN «F<KDQIHV HOWH BV VRA\WV AYIBN 6XG 6XG RO\ FRQUGKDEGP HQNAGXIW JUiFH
DX[ RXWY' GHFRP P XQEDWRQ QXP «UTXHV / DFRRGQDARQSDUD3,$1* 2 GH 8 QW\/ 1 DWRQDBVGH/ IDMVRQ
81/ ¢ WDYHY ®f 3DALTXH UHSRVH OUHP HOMXUGHY WXQRQV YIIMHBN SHIP HAEQAE @ . $1* 2 . IUEDW
GDFRGHUC SSUHQMADIH SDUGN SDILY GX ) RQG 9HWBRXUBI&TP DWV* &) GHSXIVGV) IGUHEDP RDVDQVI DY
GH G«SOFHP HOMBURKIEMYV / HSURIWDP P H GHERXWHVSRXUBN2 1 * GH7DZDQ$, FRP EIQH GHV SKDVHVGH
SWSDUDARQ YILYHBN HAGHV 1P P HMRQVHQ SUVHOMHO  RSWP MDQWDIQWL GBI WP SV SDWWA HQ SUVHOMHCERXU

® UHQRIAHP HOAVGHY LHDMRQY VRXWHQ P HODQWARUHQEMRQ @ |RWP DWRQ P «\WRGRBIITXH HWBI VXYL GH
P DQ2 UH YIWXHD

&HSHQEDQWBN RXWE QXP «UT XHV SRVHWBIXWY SURSUHV Gl IV HQ P DV UH GDAP VHWG«TXIW - XQH FRQQHARNW.
SHX IIDE® GDQV FHIRIQV FROM WV GHV EDUE UV @UXMATXHY GDQV BV VWP HV GH JHWRQ GHV
FRQQDM/DQRHV QXP «UTXHV SUQASDBP HOADQIBSKRQHY HABN @ I GHV «FKDQIHV SXUHP HOWALMHY SRXU
GMEQAMP HIAGH IHDMRQY / HV GRQQHV MXHV GHV  FDV ViXJJ2 LHQWTX XQ P RG* ®1 K\ EUGH HWARSWP DO
DQRUHUGN UHDMRQV J Wi FH ¢ GV« FKDQIHV HQ SUVHNACS<URGT XHVVRXWHQ P HQDQWKQ DSSUHQWADIH SDUBN
SDILY FRQWMDX SDU YRH QXP «UTXH ,QYHVN GDQV GV QI UIDVAKRXUHY QXP «UTXHV DFFHVMEGN SRXU BV
SOMRWP H/ GH @ VRAW AYIBI \ FRP SUV GHV SUIRGXIW GH FRQQDIMDQAHY WDGXIW HWXQH | DADEMRQ
P XGMIIXH HVAKQH FRQEMRQ SWKDDEGI SRXUTXH BN RXWE QXP «UITXHV SXMAHMKD/HU GIXU SRWMQWHOHD
VEIQUT XH | DRMXWY G «J DODWRQ GH @ &667



ORIV 6XG 6XGHP DA LHGH

| \QDQRHP HOANGHOMWBHHAH
QASCFHAYITXH

/ HGI IAMGH IIQDQRHP HOWGHV2' * HWP « ¢ P I@DUGV GH GRMLY/SDUDQ UH ®W B 1Q] DIV RKPXUHDBN
GX VWP H IIQDQAHUP RQEDO FOSDAW @ IWH GH P RELOVDWRQ GHY URWRXUAHY QDWRCDBN | DLGHDX GH @ GHAM
SHVDQAMXU QQYHNAMP HONVSXETE FRRS«UMRQ DX GeYHBSSHP HOMQUWIIMDQM 1] 1IQDQAHLY IGFRWMY HW
ILQDQAHP HQWFTP DWXH QH SDUYHQDQWSDY DX[ FRP P XQDXWV GH SUP BUH @QH /HY DV GRAXP HQAV
LGOVHQNELHAMP HOAD GP HMRQ QDQA? UH GH B FOMRQ GH O VRAKW AYIB! @. $1* 2 QH SHXWBDV DFRGHU
GH P DQE UH IQG«SHQGDQM DX 1LQDQRHP HOAGX ) RQG OHWERXUGI &P DWV* &) ®3/$721* QDDXFXQP RHQ
GDFRGHU ¢ @ JRXYHDQAH GX )RQGV %6$ O &121*' QH SHXWSDV DFRGHU DX 0] ELDWWDX] GH
FRRS«UDARQBXG 6XG GRAXP HQWV GDQV®ISURSWH( [ DP HQ1 DARCDDRBQMILH (19 GHDS' &

/ D FRRS«UDARQ 6XG 6XG RI1UH GHV RSSRUMQW SRXUP HOHUGHY DPARQY FRIPAYHY HQ | DYHXUGX [LQDQRHP HQW
CHOMWMH D@JIHP HOWGH O GHAM MVFH | IVADG! HAIQDQRHP HOW IQQRYDQW DX VHYEH GHV FRP P XQDX\WV
/DSUMGHHGX & DWXWKHSDUQL)," HAGH HP S®I ®1 SOV FRQAHWGH CHIDIHP HOWGH @ VRAW YIB! GX
BXG * @EDCHQ | DYHXUGH @ MWWFAH 1LQDQA2 UH DX SGV KDXWQYHDX / H WMHDX ) RKV G$P «UTXH OWOH &DUDEHV
$/& TXLWHMH G36212* +RQGXUV O &21*&223 * XDMP DD HVGIR 1* 9%44MO GP RQAH TXH @
FRRUGCDARQ WD URQUEE LH GH @ VRA«W AYI®! HQ P D UH GH MVINAH 1LQDQRE UH SHYWRQRARQQHUGH P DQ2 WH
KRU] RQBG! HOAH BV UJIRQV




S&RQFHODQWAASDAH AYITXH  VHBQ BV FRQFOMRQV P RQGEDBV GX &,9,&86 0 RQWRU VHX® GHO
SRSXOWRQ P RQGED®! YYHOAGDQV GHV SD. V R» GVSDRH AT XH HACEUH RX UHDWYHP HOARXYHIVE, 9,88 6 0 RQMRU

JH POV IGVAHOARHAM WDDY B16321*  9%KNQD ) DVR VRXV UJIP H P IOEILH GHSXLY NQYIHU ®
J21%' " * XIQcH HQWDQUMRQ GHSXIY GI&121*" 5 & DYHFGAVUMMEARQY DY« kHVGHOVSDFHGHV?2 6&
/ D VRIGDUW 6XG 6XG HQ P D UH GHVSDRH AMITXH VIQUIH TXH GV P HP EUHV GH ) ROV GDQV GHV FROM WV SOV
RXYHWV Gl HQGHQABXWY SDILY GDQVGHVFROM WV UHHON  (DQAHQQH SUMGHIM GX ) RKV &KUMMDI . DBRX@
6321* XWIVDQMD YIMEIOW P RQEDGIFRP P HP «FDQWP HGHSIRMAMRQ OSRMRQGHQL)," DX*  DP S@IDQW
O YR[ GH O VRAW AGI GX 6DKHO BN IHDWRQY GH @/ $3$6 DYHE B ( VRXGIYDQABN SWKRFFXSDUWRQY LHDWHY ¢
GNSDAHAYITXHHQ ( XURSHGH@ W

SHQRELMA GHDE&67 GHOVRA
AV QLI XP HONGHOQYHWWAHP HOW

/ D FRP SDUDVRQ GHY FRYAN HOWH BN GlLI «UHQMY P RGDIWY FVAILDSSDQM / HV FRP SDUDVRQV GH FRYAN GVSRQEBV

VXJJ2 IHQWTXH BV «PKDQIHV VKRV GDSSUHWADIH HQWH SDILY SHXYHQWRI UL XQH YDBIXU GH WDV HWAGH

FROCDMDQRHV VP IOILHRX VXS«UHXUH SRXUXQ FRANEIHQ Q! «UHXUG FHXLGHVP MRQVWDGMRQQOHDN GDAMEIORH

WRKQTXHP HQ«<HV'SDUBN SD\ VGX 1 RUG* GEDO3RXUBN EDIEBIXWY/ GH I RQGV TXLUkKI @FKIMHM @P DQ2 UH GDMRXHJ

BN UHARXUFHV GH @ FRRS«UDWRQ DX G YHBSSHP HQAGDQV BV GHUQE UHV DQQ«<HV GH GBIHQED ® I IQDQRP HOW
GH @SSUHOWADIH SDUGN SDILY | DAMY SDUD VRAW FYIG! FVARXVAHSWEG! GH UHSUVHOMUXQ H FHBIQALDSSRUY
TXDOW SU EIHQ TXH GHV SUHXYHV SOV i VWP DAFXHV GH UHQEEIDW UHQ RUFHIDHQWFHAM DIILP DWRQ

VP XEBQ<P HQABOMIIXH SRXUXQSD VE«Q«I IADILH ¢ @IRY

P SQFDVIRQV HQ 59 1 GH @ VRFL«W
SRR & UP RHQ VAP HV GH IHWRXUFHV  FLYLBH
&RANG RSSRUMQW $PWMXUSUQHSDOP DIV
_QORYDURQ GFDOH ¢ DQVGHWDIVHW  «BiY« HQUDMRQGXQ  WDUHP HOASDURN « DX
LQG«SHQGDQWM G HUHXV/ SDURIH @ W GHV GH® G XOQHWHX®!
FRQQODMDORHY SOMRWP H
* RXUWP DQGH HQ 6RXYHQWDEVHOM RX
$VWWRORH WIFKQLT XH ¢ DOV UHAWRXUAHV  |RUM VRXV WDIWH
WDGWRQOH® G«SHQGDQFH ¢ XQIXHP HOWRWY/ CH @
Q- SHUAH H WALDH POMHHQ XYUH
$EVHOMGHD
&66 GHIRXYH.OHP HQW ¢ DOV 9DUDE®! VRXYHQWP DO = JRXYHUQDQRH IRWP HW
¢ IRXYHWQHP HQW GRFXP HQWH GHD &667 GDQV GV FDV
H DP LV

&RYAMSDUSD, VUKGXIW | 39 B GH FRRUGIODWRQ
VHDX UcJIRQDOGH
S« WHDX U] o JWFHDX SDUIHGHY  UJIRQDO  &667 SRXU
VRAW AYI®I P RG G ( QFRXW/ GXUDE®
GHD3$1* 2 FRQDMDAHVHE © SDV
FRRUGIODWRQ VP XERQ<P HOW



| VP HP EUHV GH) RV HABN
UMDX][ GH @ VRA«W AYIBIVRQW
¢ O IRY GV REMW GH @QDOVH GH
FH LDSSRUNHWBN DRMXLY GX
2OP O GH SUHVH SUAVLOWY
« K
I=1 SIgE%NADJH
HOWH SDILY TXLSDWH LODSHLEX
?r\/@qu—lvl—QTli(L[%\JﬂilmGﬂ "y
UHP VAV HO FDX\WH G&I\/Lkg\A—DX
U<JLRQDX T\)/%II
GRIM—QN-\AHP IV HO « YIGHOFH
HWP V¢ SURI
G&I\/H\/S GH SOIGR\ HU

S RQADK / DWRHGA

PHP ELH\/GIEIIB% UKV FROVIMM ¢
UHQGUH YME®I @ &667 P HQ«H SDU
O VRA«W AYIGI © FDURIUDSKIHU

O GRFXP HASOQIGHUHO

| DYHXUGH HW
GH VRO 1 LQDORHP VRXWAV
(5,\Y4 R» @ FRRS«

DX G«YHBSSHP HOWAMWNG<EDANMH



/JHV GRQQ«HV SUREDQWHY SU«VHQW«HV GDQV FH

FRQFOXVLRQ FHQWUDOH OD SDUWLFLSDWLRQ GH
DFFHVVRLUH GH OD &RRS«UDWLRQ 6XG 6XG HW 7U
SRXU XQH FRRS«UDWLRQ SOXV DQFU«H ORFDOHPH
DGDSWDWLYH SOXV O«JLWLPH HW SOXV GXUDEOH

/ WV UHRP P DQGDWRQV GH FH FKDSIWH VRQWFDWAHY HQ | RQPARQ GHV DRMXLY BV SV ¢ P -P H GIQ GHFHUD
P DQ2 UH GROAD &RRS«UDIRQ 6XG 6XG HWUDQIXOILH HWFRQEXH 11QDQRH VXIYIH GREXP HQWH HAWHARQOXH
&HV DRMXLY QH GVSRVHABDVVRXY GHV P ~P HV BIYIHY GH FKDQIHP HOW! HV JRXYH.QHP HOW QDWRQDX]  HABN
LOIAMWNRQY SKDUHV GH @ &RRS«UDARQ 6XG 6XG HWUDQI XOILH | DERQUHWBN VADALI LHY QDWRCDBN. BV DAFRWGY
ELOWDX] HAD JRXYHLODQRH GHV SLRIWDP P HV / H9%XUHDX GHV 1 DARQV XQHV SRXUD &RRS«UMRQ 6XG 6XG
81266& G318 HABKQHP EGIGX VWP H GHV 1 DWRQYV XQHV SRXUBI G YHRSSHP HOWIQ GHQPAHQARH TXL
HAUHARQQX  GRAXP HQW HADSSRUA HQ VBIQWIXH &RRS«UDARQ 6XG 6XG HAWTUDQIXOILH / HV SUAEAEILHY HW
| DADEMMXLY GH @ FRRS«UDWRQ WIDQIXOILH | DERQUHAD FRQFHSWRQ GHV SLRIUDP P HV HWBN FRQGMRQY GH

[LQDCAHP HQW / HV RUDQMOWRQY  LIOMUI RXYHOHP HOEBN WJIRQDBN RAHOQW GV HVSDAHY SROAMTXHV HW
GDSSUIHONMIH SDUGN SDILY HOWH BV SD\V / HY YQTXHY SXEAXHY GH' «YHRSSHP HOAHAGBN IQWMYMWRQY

1LQDQAE UHV GH G YHBSSHP HQWQ GHOPHOAD FRRS«UDWRQ WRKQTXH @ SLkSDUDARQ GHV SURWN BV P HVXUHV
GH \DXYHIDUGH HWBN QRWP HV GLOYHRAHP HOW/ HY SIRFHXY SROMTXHY P RQEDX] | DERQOHWBN [ X\WYUHV
QRWP HV GH @ FRRS«UDWRQ DX GeYHBSSHP HQAM HVP HP EUHV GH ) RUKV HWBN UMVHDX] GH @ VRA\W FLYI®! VRQW

BN DRMXLY GH SOIGR, HUTXLSHXYHWKWIYHURHY GRQQ:«HY SUREDQMV SRXUI DILH DYDQFHUGI FKDQIHP. HQW

/ HP HADIH FHQADOAVABIP P H SRXUVRXV BN SXEGY © SDUNASDWRQ GH @ \VRA«\W AIYIBI QHWBDV VHXGP HQW
XQ SUGQASH G«P RADWTNXH & FVAKQ P R\ HQ FROAIHWGEP «@RUIHJD TXDDW GH O FRRS«DARQ / D VRA«W AVIG
DSSRUM GHV GRQQ«<HV SUREDQW MXHV GAVARP P XQDXWV LGHQWIH BV UVTXHV GH FOMRQ DIGH ¢ DEDSWUGN
P RG BN GH FRRS«UDIRQ DX FROM W UHQ RUAH @ UHGHYDEIOW UHQ RUAH @ FRQIIDQAH GX SXETE HWRXWHQAD
GXWDELOW ¢ BQJ WP HGHV U\XTW



' HP DQGHS DOl IOMMAWRQODOHID SDUNFSDARQ GH O VRAKW AYIG!
¢ OJ ¢ @ FROAHSWRO DX VXLYLHWDX LHSRIAMD) GH @
&RRS« 6XG 6XG HWUDQIXOILH &667

/ HV JIRXYHLOHP HOW QDARQDX] VROWBN SUCASDX]  DUFKIWRMY GH @ FRRS«UDIRQ 6XG 6XG ,® QuJRAHQMBN DAFRBY
Gl IQWHQAMBN SURIMY  «DERIHQWBN VDI IHY QDARQDBN GH FRRS«UDIRQ  DWXUHQMD FRRUGIGDWRQ DYHE BV SD\V
SDUMQDILHY HWGRAGHWGHY P RGDDAV GH UHSRUMY GH @ FRRS«UDARQ & HVWSRXUNXRL BV 0 IQVALHY GHV $11DILHV
(WDQI2 WV GH @ 3OQULFDWRQ HAGHV ) LQDQRHV BN DIHQFHY QDARCDBN GH FRRS«UMRQ BV RUDQM HV GH FRRUGIQDIRQ
GV2' ' HWBNVSRIQNIRFDX] GH D &RRS«UDIRQ 6XG 6XG HWTUDQIXOILH &667 FRP SWIQASDUP LN SXEGR AEGN BNV SOV
[P SRWEIQN GH FH UDSSRWV / D VRAK\W RGB! QH GRIMSDV -WHWDIWH FRP P HXQ FRP P HQBMWXUH WLOH RX XQ SDUMQDILH
GHP MHHQ  XYUHVRTAW XQH IRY BN G<AMRQV SUIMHV / HY SOW RIP HY QDARQDBN GH @ VRA«\W AYIBI B RUDQVDWRQY
FRP P XQDXVELHY Bl FROMMRQV WP DA XHY GV RU DAVDMRQY GH Gl HQVH GHVGLRW GHVIHP P HV BV JURXSHY GH MXQHV
GV RUDQMMRQY GH SHIRQQHY HQ VMMDIRQ GH KDQGEFDS BNV RUDQMVIARQY GHV SHXSEN DXVRAKVRQHY BV DAMXLY GX
G YHBRSSHP HQMBFDOHAGDXWHY DRMXLY/ AYITXHY GRYHQW-WH P STNX«V DYDQWTXH GV SURIMA/ BV SDUMDILWY BV
P RG* BVHABVP REDDAWVGHP MHHY  XYUH GH @ FRRS«UDIRQ QHVRIHQNQDDAV

&HD IHQGDIWD 8667 SV HIEDFH FDUGN JRXYHLQHP. HOW WHASUR MGHY FRQUDMDQRHY GWMQXHY SDUD VRAKW AYIGH
/ D VRAKW AYIBI SHXYWGHMWIHU BN FRP P XQDXWA OMAHY SRXUFRP SWM BV UVTXHV GHP MHHQ  XYUH «P HIHQW BV

K\ SR VAV TXL QH FRUHVSRQGHASDY DX| DDAV @FDBN HAD P DQ2 UH GROAD FRRS«UDWRQ SHXW-WH DEDSWH SRXU
UHQ RUHU@SSURSUDWRQ HAD FRQIIDQAH / D SDUNASDARQ GH @ VRA\W AYIB! SHXWIDBP HQADIGHUBN JRXYHLOHP HOW ¢
HJRIHUD QJIWP W GHD&667 ¢ XQP RP HIWR» @ FRQIIDQRH GX SXETFE GDQVEN LOMMWNRQY P IVH ¢ LKGH «SUHXYH

/ HVIRXYHUHP HQW QDVRQDX[ HWBN LOWIKVRQV FKH VGH | L1 GH @ &667 GHYLDHQW

0 HWMH HQ SOFH GHV P «FDQMP HV Wk JX@HY GH GIDBIXH HOAH B JRXYH.QHP HOAHWD VRAW AN VXUD &667 UHRV
GDQVDP HVXUH GX SRME®G! DX] AKRMUHY QDARQDBN H MEQMYHQ P DV UH GH FRRS«UDWRQ G2' ' GH SOQILIFDARQ
RX GH I EDAW GX G«YHBSSHP HQW

$WRAHUD VRAW AYIB! ¢ O FRQAHSWRQ GHY SROATXHY GHVSURILLP P HYHWEHY DAFRUBY GH FRRS«UMRQ EIMWLDX] HQ
P DV UHGH&667 DYDQATXH GV SURIMA BV SDUMQDILHY HABNP RG: BV GH SURILDP P HQHVRIHQWICDDAY

IH@IUE FH TXH BV SOWRUP HY QDWRQDBN GH @ VRA«W AYIG! HAGN FRODARQV WP DA XHV FRQAHO«<HY SDUMASHOW
DX[ P «FDQMP HV GHVXIYLHWE« YDBDWRQ GHVSURIWDP P HVGH&667 HWEHY VIADAJ IV QDARCDBV HQ @ P D LH
3XEQHUGHV IQRUP DWRQV DFFHWEGN VXU BN DFFRUGY BV REMPNY BV SURIMAY G 1LQDQRHP HOWGN SDUMQDILHY GH
PIMHHQ  XYUH ®GVFDBIQGUHY BN U\XGEW DMQGEXY HABN « YDBDARQY GH D &667

5 HARQQDWH BN GRQQ«HV SUREDOW J««QeclkHV SDUD VRAKW AIMBI BV GRQQ<HV AVR HOQHY HAMSSUHQNADIH SDUGN
SDILY IDAMW SDU® VRAW AYIBI GDQV BV ([ DP HQV 1 DARQDX] 9RBQEILHY (19 ®V ([ DP HQV/ RADX[ 9RBQMEILHY
(/9 ®VUDSSRUIWQDARQDX] VKUBN2' ' HWBINVDSSRUN VXUD FRRS«UDMRQ DX G YHBRSSHP HQW

QWIUHIGHV P «FDQMP HV GH UHRXUGIQIRIP DARQ GHV FRP P XQDX\W\V GDQV BV SLRILDP P HV GH &667 HQ SDUNXQHU
AHX  TXL FRQFHLOHQW®N \WMUHY ®V P R HQV GH \XEVWMEBQRH BV VHYIFHV SXEGRV (CDSVIMRQ DX FKDQIHP HQW
FIP DATXH GV IQUDMKRAXUHY © WDQMRWP DIWRQ QXP «UTXH GV VWP HV DIP HQWEILHY RX BN FRP P XQDX\WV
P DUILQDDAHY

8 WDHUBN SOM RIP HV QDARQDBN G2 1 *  HWBN RUDQHY GH FRRUEICDIRQ GH @ VRAW AYIGI FRP P H SRIQW GHQWKH
SRXUXQ GIDBIXHWKAX K O FRTBIAM GH GRQQ«<HV SLREDQMY O FRQUXEIMRQ GHVFRP P XQDXW\ HWD UHGHYDEIQW
9HMUE @ SDUASDARQ GHV JURXSHY VRXYHQAH, FOV GH @ FRQPHSWRQ GHV IQUDAYHY GH FRRS«UDWRQ QRVEP P HOABN
IHP P HV BV MXQHV BV SHYRQQHY KDQGEFDS«HY BN SHXS®N DXVRAKVRQHY BVP LILDQN BNVFRP P XQDX\WV G SORHY
BNVFRP P XQDX\WV UXUDBN HABN DXWHY JURXSHV FRQ LRQAV ¢ @ P DUILQDIVDWRQ

3URWIHU @ SDUWASDWRQ GH @ VRAW AYI®! GDQV BV FRQM WV R> GAVSDFH AMTXH HWHAHOWHQ S«URGH GH
WDQUMRQ SROATXH RX GH FIMH @ R» XQ VXYL IQG«SHIGDQWHMD YR GH @ FRP P XQDXW SHXYHOW-WH BV SGV
Q<FHWOILHY

< YWUGH SUVHOMUD 8667 FRP P HABQADXVRP DT XHP HQNQFOMYH RX KRU} RQEB! ¢ P RIQV TXHWD JRXYHULDQRHCH
UHSRVH VXUDWDQVSDUHQRH @ SDUNASDRQ HAD UHGHYDEIDW YIV ¢ IVGHVFRP P XQDX\WV



' HP DQGH SUQAS UHQWADIH SDUBN SDILY P HOx
SDUD VRA«W. FIMLBI (Br\/ VAR U<I—NS[1J(BI\/FNR\ HOV HAB! VXYL
FRP P XQDXVBLHFRP P H LONI DM GH GxFRV WP HGH @
&RRS«UDMRQ 6XG 6XG HWUDQI XOILH

/HV VAP H GHV 1 DIRQV XQHV FRXH XQ U ® FHOADGEDQV @ Gudl LQWRQ GH @ FRP SIKHMRQ P RQGDG! GH @ &RRS«DARQ
BXG 6XG HATUDQIXOILH / 81 2 66& QI GHQFH BV GMARXW P RQADX] BV SOW RIP HY GH FRQUDMDQRHY HAD YIMELDW / H
318" VRXWAQAGH QRP EUHXVHV IQUWDAYHY GH &RRS«UDIRQ 6XG 6XG HWUDQIXOILH DX QYHDX] QDWRQDCHALKJILRQDO/ HV
FRRUGRQCDMXLY UAMGHOV GHV 1 DWRQV XQHV HABN «TXISHY GH SD\V GV 1 DARQV XQHV SHXYHQADIGHU ¢ UHIHU BV
SOWMRUP HY QDWRQDBN GH @ VRAW AYIBI ¢ @ FRRS«UDARQ P HQ«H SDUBN JRXYHOHP HONV ¢ P MHHQ  XYLHGHV2'

HADX] SUIRAHWXV G([ DP HQ 1 DARQDOIRBQMILH (19 /H ' «SDUMP HOWGHY $11DILHV ( FRQRP TXHV HABRADBN GHV
1 DARQV XQHV ' (6% HABN FVSDAHY @V DX ) RXKP  3RDATXH GH + DXWL IYHDX ) 3+1  IQ GHQAHOAD P DQE LH GROAD
SRRS«UDIRQ 6XG 6XG HW UDQIXDILH HSUVH HQ FRP SW GDQVOIVXIYLHAB] DP HQGHV2' ' &HDMIQUIHTXH®IV VAP H
GHV 1 DARQV XQHYV SHWARQMEXHU ¢ FRP EGIUXQH GHV SUQRSDBN GFXQHY LGHQW«HY GDQV B SIWVHOAMISSRW XQH
JUDQGH SDUM GH @ &RRS«<UDIRQ 6XG 6XG HW7UDQIXOILH IDAMYH SDU @ VRAKW AMIGI D @X P OV HBI QHWQL
FRP SWELDAH QLUDSSRUIVH QLILQDQRH QLUHFRQQXH / HVSOW RIP HY GH @ VRAKW AYIG! « FKDQIHINGN GHVP «\WMRGHV
WUBHN\KYLGHV2' ' O GFDDDWRQ @ UHGHYDEIOW HQ P D UH GH 1IQDQRHY SXE@TXHY (GDSVIMRQ DX FKDQIHP HQW
FIP DWXH @ WMIHQAH IDAH DX FDMVARSKHY @ SURWRIRQ GH GVSDFH AYITXH HAD SDUNASDWRQ FRP P XQDXVELLH

3RXUBIQWAHV «FKDQJ HV UHAMOQMWRXYHQNQYIME®BN GDQVEN A VAP HVRI | IEHY GH &RRS«UDWRQ 6XG 6XG HATUDQIXOILH

/ 81266& ®GI1318" HNHOWHP EGIGX VI WA/P HGHV 1 DARQVXQHY SRXUB! G« YHBRSSHP HOWGHYLDLIHQW

5 HFRQUDWH (MSSUHQWADIH SDUGN SDILY P HQx SDUD VRAW AYIB! BN GRQQ«HV J «QlkHV SDUBN FVR HQV HWBI VXYL
FRP P XQDXVBLHFRP P H GHVFRQAIEXWRQV YDDEBN ¢ M&667

0 HWH ¢ RRXUGN RUHQEMRQY BN SOW RUP HV GH FRQUDIMDQRHY HABN ST XHY GH GRAXP. HQEMWRQ HQ P DV LH GH
&667 DIQG\ LQFXUH BN «FKDQIHVHIAH SDILY | DADAY SDUD VRAW AV HABN GRQQHV IWXHV GHVRP P XQDX\WV

( QFRXUDIHUGN SD\ V ¢ UHQGH FRP SW GHY FRQUEXWRQV GH @ VRAW AYIBI ¢ @ &667 GDQV GV ( [ DP HQV 1 DWRQDX]
IRBQELHY (19 GV ([DP HQV/ RFDX[ 9RBQEILHY (/9 BV DSSRUNV QDWRQDX] VXUBN2' ' HABNH DP HQVGH D@
FRRS«UDWRQVRXWOQXVSDUC 1.8

IH@IUE FH TXH BV SURILDP P HV GH &667 HAGH FRRS«UDWRQ WIDQI XOILH VRXWOQXV SDUBN 1 DWRQY XQHV IQFSHOAD
SDUMASDIRQ GH O VRAW AIGBI¢ O FRQAHSWRQ ¢ OP MHHQ  XYUH DX VXYL ¢ G DP HQ HWE ADSSUHOWADIH

SIGHUBN «TXISHYGH SD\ VGHV 1 DIRQVXQHV ¢ P HMH HQ UHDMRQ Bl SOWMW RUP HY QDWRCDBN GH @ VRA«\W AYIG DYHF
GVSROWIRDX] JRXYHQHP HOEX[ GHD&667 GNVRUDQHYGHFRRGBCDARQGHV2 ' ' HABNVP IQVAUHY FRQAH.QV
&UKHJ RX SLRP RXYRIU GHV P «FDQMWP HV GH [IQDQAHP HOM®[ LEGV SRXU @ &667 P HQxH SDU @ VRAWA AIGI HV/
P XGASDUMM HQ SDUMXQHUGDQVEN30 $ BV3(, BN FRQM WV UDIIBN HABN SD. VARQRQAV ¢ GHV UHVIMEWRQY GH
ONSDRHAYITXH

BRXAWQU BV WMDX] JIRQDX] GH @ VRAW AYIB!H HQ QWX IQ UDMKRMH GH @ &667 HQ UHFRQLDMDQATX [
| DAOWOQUBI WD HWGH FRQODM/DQRHY HOAH BV SD, VARQ LRV ¢ GHV Gl 1Y GH G YHBSSHP HOWARP SDLDEGBN
S&RMERHU DYHF BV WMDX] GH O VRAW AMBI SRXU «@ERMHU GV P «WRGRBILLV VP SOV SHP HAMIQA/GH
GRAXP HOMU @ &667 P HQ«H SDU @ VRA«W AYIBI QREP P HOWHQ SWAMVDQWTXL D «FKDQI« TXRL FRP P HQMBN
HOHIQHP HOWRQAW DEDSWA FH TXLD FKDQ <« HATXHTBN UAVARXUAHV ROV Qu<FHVADILHY

IHMIUE FHTXH BN IQUDAYHV GH&667 VRXWQXHVSDUR 1.8 IQAIUHINGHY QRUP HV GHWDQUSDUHQRH HWEH UHGHYDELOW
HQ SDUEXQHUBWTXH BV SURILDP P HY FRQFHLOHQOWBIN FRP P XQDXW\V/P DUIICDDAHY BNV VHIEHV SXETRY @ WMIHOFH
FIP DAMXH OWUH GVP R\ HQVGHVXEVMEIQRH RX @ JRXYH.QDQRH @FDG!

5HARQODWH @ \RAKW AYIB! FRP P H OXQ GHV SIBHY HWHOMHY GX G« YHBRSSHP HOAGDQY @ SWRIUDP P DARQ GH @
SRRS«DARQ 6XG 6XG HATUDQIXOILH TXLJ«@ UH GV GRQQ<HV SUREDQWMV | DYRUVH MSSUHQNADIH HQAH SDILY HVY
UHQI RUAH B VXLYLHWD UHGHYDELDW  SOVWTXH GH @ WDMWUXQTXHP HQAFRP P H XQ E«cQ«l IFIDILH RX XQ SDUMQDILH GH
PIMVHHD XYUH FRP SWWQX GHV LGN GIYHY GH @ VRAKW AYIG! GDQV O SURGXPWRQ GH GRQQ«HV SUREDQMV \XUD
SRRS«UDARQ 6XG 6XG HATUDQIXOILH @ | DAMIMRQ GH SSUHQNADI H HOWH SDILY HAB! UHI RIAHP. HOWGX VKIYLHAGH @
UHGHYDEIOW



'+ HP DQGH SUCHSD®! | DILH GH @ SDUNASDARQ GH O VRH«\W AYI®BI X
H LJHQAH GH FRQAHSWRQ 1 LQDQR«H GDQV @ FRRS«LDARQ\M[IQJX(D]U-IQ_I

/ D FRRS«UDWRQ WIDQIXDILH SHXWIRXHUXQ L ®f IP SRUBQAHQ P HABQAHQ UHDMRQ B SHINH GX 6XG * GEDO
GHV UHWRXURHV VXSS@P HQEILHY XQ VRXWHQ WIRKQTXH HAWKQ SRXYRIU GH FRQYRFDWRQ (@ SHXWDIGHU BV
SD\VHABN FRP P XQDXWV ¢ DSSUHQGUH GH ®IXWY SDILY VRXWHQ P RELODQAGHV [LQDQRHP HQWV RX XQ VRXWHQ
IOMMNRQQHODXSY V GXQ WRME P H SDUMQDILH  &HSHQGDOW @ FRRS«UDWRQ WIDQIXOILH Q«FKDSSH SDV

DXVRP DATXHP HQWDX] | DIEBMAHV GH QIGH WDGIMRQOHTM! 6L BN SURMA VRN IQHVVDQV BV FRP P XQDXWV
FROFHQHY ML @ VRAW AYIBH HWFRQUX@YH WRS \BLELYHP HOWRX M. @ UHGHYDELDY HVAGVSHIAH HOWH

SMEXLY IQAMMWRQY O FRRS«UDWRQ WIDQIXOILH SHXWHSURGXILH GHV P RG* GV GHVAHQGDQW VRXV XQH DXWH
DSSHIDWRQ

/ HV SUIHWIVIDLLHY HAGBHV | DAOIVIAX LY GH @ FRRS«IDMRQ VDQI XMLLH GHYWDLHQW

)OUH GH ©@ SDWMASDARQ IQUEDAH GH @ \RA«W AYIGI XQH H LUIHOAH GDQV @ FRAHSWRQ GHV
SWRILDP P HVGH FRRS«UDIRQWIDQIXOILH HADRQ XQMP SBIFRP S@P HOWDFXGIW

P SO XHUD \RAW AMBI G} VEN SUP 2 UHV «\BSHV GH O FRQFHSWRQ DYDQWTXH BV SURIMWY BVP RG BNV
GHARRS«UDARQ BVFRP P XQDXW\VAEGN HABVP RCDDAMVGHP VHHQ  XYUH QHVRIHQWIQDDAV

3WYRIU GV Bl G«SDUNXQ EXGIHWSRXU @ SDUNASDARQ GH @ VRAKW AMGBI LQFODQMBN FRVAN @V ¢
QRUDQMDIIRQ GH UXQRYY ¢ @ WOGKAIRQ ¢ AOMSBWWIMRQ ¢ O IDADMIRQ ¢ @ FROXEMRQ
FRP P XQDXVEILH ¢ @GRAXP HQMMRQ DX| G«SORHP HQW ¢ FRHVMELDAY HADX VXIYL

([ WHUTXH GV SIRSRMRQV GH FRRS«UDIRQ WIDQIXOILH H STXHMFRP P HOABN GRQQ<HY MXHY GH @
VRAKW AYIBI BN FRQQDMDGRHY GFDBN HABN UHRXLY GLQ RUP DWRQ GHV FRP P XQDXW\ RQAIQ OHR« @
FRQAHSWRQGX SLRIUP P H

P SO XHUGN DAMXLY GH @ VRA«W FYI®! GDQV BNV SURFHWXV G« YDODWRQ GV UVTXHV GH P HVXUHV GH
\VDXYHIDUGH GH VXYL G YDXXDWRQ HAGDSSUHQNADIH

OHMU ¢ FH TXH BNV FRP P XQDXWV FROFHLOHY DHOWDAPV ¢ QQIRWP DWRQ ¢ GHV FDQDX]  GH UHRXU
GIQRWP DIRQHWE GHVP «FDQVP HV GH UHGHYDELDY \RXWDX BQJ GX R FBIGX SUIRIWDP P H

) IQDQRHUBN «FKDQI HV G DSSUHQMADI H HOAH SDILY P HQ«V SDUD VRA«W AYIG! \ FRP SUV®IP HORUDWBN
YMMV G \MGH BVFRP P XQDXWA/GH SUDATXH BV «FKDQIHVOXP «UTXHVHAD GREXP HOBMRQ FRQRIOM
BRAMQU BV UMDX] WJIRQDX] HWP RQADX] GH @ VRA«W RAMGI HQ VEQWTX L UDVAXAMUHY GH
FRRS«UDWRQ HQ SDUNX@HUBW/TX 16 UHTHWSBMEXWY SD: VARQ URQAMV ¢ GHV Gl IVMP LOILHY

« YAMUGH WDWMUD VRA\W AYIBIXQTXHP HOWRP P HXQ SURMBMILH KD« GHOP MHHQ  XYWH / RWTXH
O VRA«W AYI®! DSSRUM GHV GRQQ«HV SUREDOMV XQH @JMP W XQH FOSDAW GH WXIYL RX XQH
LQ UDVIAKRMUH GDSSUHQWADI H SDUGN SDILY HIB! GRWAWH UHFRQQXH FRP P H XQ SDUMQDILH GH FRQFHSWRQ
HWEH UHGHYDELOW

8 WDHU @ FRRS«UDWRQ WIDQIXOILH SRXU «\WWEQJ GHV QRIP HV GH WDQVSDUHQRH GH SDUASDARQ HAGH
UHGHYDELDW SOV «®iecHV TXH FHBV TXH GRQWRXYH VRXYHIWEDQV @ FRRS«UDWRQ SXUHP HNEIDWDG!



' HP DQGH SUCHSDBI RXYUUBN P «FDQMP HV UJIRQDX] GH&B67 G2' ' HW
GDSSUHQWADIH SDUGN SDILY/ ¢ XQH SDUNASDARQ WKFRMUH GH @ VRAW AYIO

/ H Y ® SUQASDOGHY RU DQVDWRQY LOQMUIRXYHLQHP HQEBN UcJ LIRQDBN HASROMT XH QRUP D HAGH FRRUGIQDWRQ
GHUXQRQV ( @V DERQQHNBN DIHQGEDV GH FRRS«UDIRQ UJIRQDB! | DAOMNIDSSUHWADI H HOAH SDILY HOAH GV
JRXYHQHP HOW  FRRUGRQOHOWBN VADAIIHY WcJIRQDBN HARKHQAGHY HVSDRHV R» BNV SD\V «FKDQIHQWBXLY
H S«UHQAHV HQ P DV UH GH SRMTXHY &HD HQ [ DMGHY DRMXLY P SRWBQW SRXUUHQ RIAHU® SDINASDARQ GH @
VRAKW AMBI¢ D &667

&HWM UHFRP P DQGDWRQ VDGUHWH DX] RUDQMWP HV UJIRQDX] HAWRXV WkJIRQDX] TXLFRRUGRQUHIAD FRRS«UDIRQ

OPMHY XYHGHV2'' OV «FKDQH WRKQTXH @SSUHQNADIH HQ P D UH GH SROATXHV RX BV ELHQV
SXEQV WJIRQDX]  6HBQ @ WJIRQ FHD SHXWQFUH G QRQ DIUFDIQH HAGJHQRH GH' «YHBSSHP HWGH B QRQ
$IUFDIQH DYHF GBJHQRH GX 1 RXYHDX 3DUMQDUDWSRXU G ' «YHBSSHP HOWVGH GHIUTXH $8' $1(3$ O
&RP P XQDXW ( FRQRP LTXH GHV (VW GH GBIUTXH GH @ XHWE&(' ($2 O &RP P XQDXW GH' «YHBSSHP HOWGH

GIUTXHSXVADBI & $$ D&RP P XQDXW GHCSIUTXHGHQWWES(  CSWRADWRQ GHV 1 DWRQVGH GMH GX 6XG (W
$6($1 O )RXP GHV BV GX 3DAUTXH ),3 ® 3URIWP P H IE«R DP «UFDIQ SRXU G IHJRAHP HOWGH @

FRRS«UMRQ 6XGBXG 3866 O &RP P XQDXW G<\BDWV OWLR DP «UFDQV HVFDWDEHY &(/$& ®f 6&$ O

&RP P XQDXW &DUEHQH &$5,820  SWRADIRQ 6XG $MDWTXH SRXU @ &RRS«<UDARQ 5«JIRQDBI 6$$58 HW
GDXWHV P «FDQVP HV UJIRQDX]  SHIADHQNV DIQUL TXH @V IRXP V UJIRQDX] VXUGBN 2 ' HWBN HVSDAHV GHV
FRP P MRQVUJIRQDBV GHV 1 DARQVXQHV B FDV «FK«DQW

/ HVRU DQVDVRQV LOWA RXYHLOHP. HQVIBB Uk J LRQDBN GHYLDLIHQW

0 HMH HQ SOFH GHV P «FDQMP HV \WKPMUKY GH SDINASDARQ GH @ VRAKW FAYIBI DX] SURFHWXV UJIRQDX] GH
&667 GHP MHHQ XYWHGHV2' ' HWGDSSUHQMNADIH GHVSROATXHV

$VWRAHJ BV SOMRP H/ QDARQDBN HMUKJIRQDBN GH @ VRAKW AYIB! ¢ @ Gl IQWRQ GHV SURIMY ¢ ©
SURGXPWRQ GH GRQQ«HV SUREDQWY DX VXLYLHAE GrYDBDARQ GHV IQUDWYHY GH FRRS« UDWRQ Uk IRQDB

OHMU ¢ FH TXH GV HVSDFHV WJIRQDX] GDSSUIHOWADIH SDU®N SDLY QH \VH @ IMWQWSDY DX]  UHVSRQUDE®V
JRXYH.QHP HQEX] P DIV IQFOMHQW« DBP HOWGHY DRMXLY GH @ VRAW AYLB! GVSRVDQAGH GRQQ«<HV SUREDQMV
DX QYHDX FRP P XQDXVELH HWEXQHH S«UHQFHHOP D LHGHP MHHQ  XYWH

&UHU GHV HVSDFHV Lk IXTHY G«FKDQIH HQWH BNV JRXYH.QHP HOW @ VRAW AYIBI BN DXVRIMY GFDBN GV
SDUBP HQW BN DRMXLY GHV 1 DWRQV XQHV HABN IQAMMUWRQY Lk JIRQDBVVXUD P MHHQ  XYUHGHD&667 HWEHY
e

5 HARQUDWH SSUHOWADIH SDUGN SDILY WJIRQDCP HQx SDUD VRA«W AYIGIFRP P H | DVDOASDUNA LOWI LDOM
GHOFR AP H U JIRQDAEH D &667

BRAWQU BN UMDX] WJIRQDX] GH @ VRAW AYIG! TXL HIHOAGBN SOWRWP HY QDWRQDBN HOAH BN SD\V HV
DIGHQM: DEDS\WUGN SUDAT XHV ¢ GHYFRQM WV SROATXHY VRADX] HAQUMMWRQQHY FRP SDIDEGN

$WRAHU O VRAKW AYIB! DX VXYL UJIRQDOGHY HIDIHP HOW GH FRRS«UDIRQ HQ SDUNXQHU AHX| @&V ¢ @
GFDDOMRQGHV2' ' DX IIQDQRHV SXETXHV ¢ GVSDRH AMTXH ¢ MGOSVIMRQ DX FKDQIHP HQWFTP DATXH ¢
GJDIW GAVVH HV ¢ @ SIRIMPRQ VRADBI HAE @ JRXYH.QDQRH LQFOMYH

3URWIHUD SDUNASDARQ GH @ VRAW AYIBI GDQV BV HVSDAHV UJIRQDX] - HQ SDUNEX@HUSRXUBN DAMXLY XV
GH'SD. VHQ WDQUMRQ SROATXH HQ FRQI @ARX VRXP 1V ¢ GHVUHMMEWRQV GH G-\VSDAH AT XH

3URP RXYRIU GHV QRWP HV kJIRQDBN GH WDQVSDUHQAH SRXUD &667 \ FRP SWV @ GLIXVIRQ GIQRWP DWRQY
SXEQ@ XHVVXUBN SURIM GH FRRS«UDARQ BN SDUMQDILHV ®1HQDQAHP HOMDP MHHQ  XYUH HABN U\VXGBW

« YAMUGH PUHUGHV HVSDRHV GH FROUXEIMRQ SDUD® BN TXLQRNDXFXQH 1Q GHQAH VXUD SUMH GH GRAMRQ / D
SDUASDIRQ GH @ VRA«\W AYIBI GRIWMH QH DX SIRFHWXY GH FRRS«UDARQ Uk J LRQDBI FRQAUHN



' HP DQGH SUQASDBI  DSS@ XHUGHY QRUP HV GH WDQVSDUHORH GH
\VDXYHIDUGEH HAGH SDUNASDARQ ¢ @ FRRS«UDARQ WIFKQLT XH HADX]
LOYHVNAP HOW @<V ¢ @ &667

/ IQOHFH GV YDQUTXHV 3XETXHV GH ' «YHBSSHP HQV HW GV IQMMWRYY GH  IIODQRHP HOW GX
G YHBSSHP HQALMGH GDQV B! HQDQRHP HQMD SUCSDUDARQ GHY SIRWV @MWMBQRH WRKQTXH BV P HVXUHY
GH \DXYHIDUEH ®V P «FDQMWP HV GH UHGHYDEIOW ®F VRXAWHQ DX SROATXHV SXEQXHV HVGN QRWP HV
GIQVHVNAMP HQW ( @V GAMP IQHONV® P DQRIH GROND FRRS«UDIRQ VH WDGXIWHQ 1Q DWAKPXMUHY
IIQDQRHP HOWFTP DWXH VHYEHV SXEGRY i VAP HY DIP HQEILHY WDQMRUP DARQ QXP «UTXH EIHQV SXEGRV
WJLIRQDX] HWDXWHY GRP DIQHV GIQYHVRAHP. HQATXLDI HRMQMGELHAMP HOWBVFRP P XQDXW

SHWH UHRP P DQEDWRQVESS@ XHDX] 9DQTXHVIXEAXHVGH' «YHBRSSHP HOWAWDX] IQWANMRQV 1 LQDQRE UHY
GH G« YHBSSHP HQWP XGMDWWLDBN Lk JIRQDBN VRXV UkJIRQDBN HWQDWRCDBN [P S X«<HY GDQV @ FRRS«<UMRQ

WIKQTXH G VRXWHQ DX| SROATXHV GV IQVHWMYAHP HOW @ SWSDUDWRQ GH SURVW RX ®1 1IQDQRHP HQWP I WM
Q¢ D&667

I HV YDQTXHV 3XEQTXHY GH ' « YHRSSHP HOWHW®BN LOWMRQV GH 1LODQRHP HQWGX G« YHRSSHP HQW
GHYWDLHOW

([ LWHUXQH SDUNASDWRQ I QLIFDAYH GH @ VRAKW AYIBI ¢ @ FRRS«UDWRQ WIFKQTXH ¢ @ S SDUDWRQ GH
SUIRMWHDX] SLRIUDP P HY GIQYHINAHP HOARV ¢ D &667

3XECHIGHV IQ RUP DIRQV DAFHVWME®N VXUBN SURMW HAD FRRS«UDWRQ WIFKQITXH @&V ¢ @667& \ FRP SWV
GV REMPANY ®f 1 LQDQRHP HQW®N SDUMQDILHY GV FDBIQGUHY GHP MHHQ  XYUH BV 1P SDRV DAMMQGXY HW
BV FRQFAMRQV GHV « YDEDWRQV

IH@IUE FH TXH BV FRP P XQDXWV FRQFH.Q<HV HABN 2 6& DIHQADFP V ¢ QQIRWP DARQ DX[  SURFHWXV GH
FRQUXGBMRQHNDX[ P «FDQVP HV GH UHGHYDELOW

$SSOXHUDX] IQHMINAHP HOV @&V ¢ @ &667 GHV QRIP HV IRQG<HV VXU BNV GIRW VHME®N DX JHQUH
WQDQWARP SW GX FTP DWAWI DUDQWADQWD UHGHYDELOW HOYHYW BVFRP P XQDXWV

$SWRAHU @ VRA«W RAYID DX[ «YDODARQY GV EHVRQV ¢ @QDOWH GHV WTXHY VRADX] HW
HOYLRQQHP HQWX] DX[ P HVXUHVGH\DXYHIDUGH DIQUTX DX SURFHWXV GH VXIYLHWG DSSUHQIWADIH
IHMUE FH TXH @ SDUNASDARQ GH @ VRAW AYIGI VRIWEXGJ «\Wk<H GDQV G FDGUH GH @ SUSDUDWRQ HWEH D
PMHQ  XYUHGHVSURWN SCMMWTXHOIMAH ¢ GHY FROUXGIMRQV QRQ 1 LQDQR<HV

BRXWIQU®! VIXLYL FRP P XQDXVELH GHV IQYHVIAHP HONV &V ¢ @ &667 HQ SDUNEX@HUGDQV BV GRP DIQHV
GHV 1QUDWMKRXUIHY GH GDSVIMRQ DX RKDQIHP HOWFTP DWMXH GH xQHUIH GH QUUEX@YH GH @
WDQV RUP DWRQ QXP «UITXH HWBHV VHIYEHV SXETGRV

8 WHUD FRRS«UDARQ WK QT XH HWBI VRXWAHQ DX[  SROM XHV SRXUUHQ RUFHUD® JHWRQ SDIWASDWYH GHV
IQDQFHV SXEQ XHV @ \WDQVSDUHQRH EXGI «VELH HAD UHGHYDELOW GFDB!

BRXWMQU®BN UMDX] WJIRQDX] GH @ VRAKW AYIB HABN SOW RUP HY QDWRQDBN FOSDE®N GIQWIHUGNV
GRQQ<HV SUREDQMV IMXHY GHVFRP P XQDXWV GDQV @ FROFHSWRQ HAB! VXLYLGHV IQYHAHP HQW
$OQHUGI! LQDORHP HOMX ¢ @ &667 \VXUBN SUQASHY GHVSDRH AYITXH GH WDQVSDUHQAH GH UHGHYDELIW
HAGH G« YHBSSHP HOWP HQx GFDBP HQW



' HP DQGH SUCASDB! QI UHUD SDUAASDWRQ GH @ VRAKW AM®!
OVSDRH AYITXH @ WDOVSDUHQAH HWD UHGHYDELOW GDOQV @ I X\WU
SURIDP P H GH FRRS«DARQ

&HWHMHP EGI GH UHRP P DQGDWRQY VDGUHWH ¢ OHQWHP E®! GHV DRAMXWY TXL | DERQOHQWMYHQU GH @
FRRS«UDMRQ DX G«YHBRSSHP HOAS WDYHW O{ DP HQGHV2' ' BIVXILGX )G BV GMVRXWMRQY VXUGH | IEDAW
GX GYHBSSHP HQNVGI VXIYLGH (B 1 2 66& 963% BN GVAXWIRQY VXUD FRRS«UDMRQ WIDQIXOILH GX &$'  GH
@& ( HABNVIXWWY/ GEDNXUBISRWW ~ &HD IQFOWWBN \BWP HP EUHVGH@ 18 BV HQMW GHV1 DARQY
XQHV GV IRKP V GH FRRS<UDIRQ DX G YHBSSHP HQWVGN FRODIRQY GH O VRAW AYIB! BN HVSDAHV @&\ DX
&$' CHQ & ( HADX 3DIMODUDA) RQEDCBRXUXQH &RRS«UDWRQ (HIEDFHDX ' «YHBSSHP HOW* 3(* & GIFDV
«FK«DQWBN DRMXLY GX VXLYLGX 1IQDQAHP HWGX G YHBSSHP HQW®N SLRAHVXY GX ) 3+ 1 HWGH DP HQ GHV
2' " DQULTXH®NVSOWRP HVIDERQUDVBN QRIP HV GH FRRS«UDARQ | XVMUHV

/ DYHQUGH @ FRRS«<UDMRQ DX G« YHBRSSHP HOAGHYDMWIQVSILHUGHY P HEBIXWY SUQASHY GH @ FRRS«UDARQ
BXGHXG ~ KRURQEMW \REDUW DSSIHOMMADIH P XWHO SDUBIH GH S«UHQFHV HW UHVSHRW GH
@SSIRSUDARY CDARQDB! 0 DIV IO QH GRWSDV IGDDHI @ &RRSIDIRQ 6XG6XG HV7UDQIXOUH /D
ERRS«UDIRQ 6XG 6XG HW7UDQIXOILH SHXW«JDBP HQWUHSUIRGXILH O FOMRQ QRSDAW @ FROPXUHQAH
J«RSROAMXH HAD SUMH GH GRMRQ GHVAHQGDOW BT XH @ SDUAESDWRQ HAD UHGHYDELMY VRQNVDIEGN

[ HV SLRFHWXV SROAT XHV GH FRRS«DWRQ DX G« YHRSSHP HQWE Q«FKH@ P RQGD®! GHYLWDLHQW

5HARQUDWH @ SDUNASDARQ GH @ \VRA«W AYIG! FRP P H XQH FRQGMRQ SWDDE®! ¢ XQH FRRS«UDIRQ
H I LFDFH UHGHYDE®! HWEXWDE®

QWIUHU OVSDFH AYITXH @ WDQVSDIHOAH @ UHGHYDELOW 1RQG«H VXU BV GIRW HWOD JRXYH.QDQRH
P X@SDUMMFRP P HSUCQASHVIRQGDP HOWBX] GHVIXWMWY FDGUHY GH FRRS«UDWRQ DX G YHBSSHP HQW
IHMUEC FH TXH BV XMWY FDGHV GHWXIYLGHV2 ' ' GX ILQDQRHP HOWGX G YHBSSHP HQAHWGH COH | EDAW
GX GeYHBSSHP HONHFRQUDMHQADS SUHQWADIH SDUGN SDILY P HQx SDUD VRAWY AYIB! HABN GRQQ<HV
SUREDQMV J«QulkHV SDUBN FRP P XQDX\WWV/

QAJUHJ GV H LJHQAHV HQ P DI WH GH SDUNASDIRQ GH @ VRAW AYIGI GDQV BV IXWMW/ i AP HV
G«YDODIMRQ GHOFRRS«DARQ \ FRP SUV®N IDSSRUVQDARQDX]  UJIRQDX] HAP RQEDX]

BRXAMQU BN LDSSRUNV SDID@GN GH @ VRAW AMIGI VXU @ TXDIW GH O FRRS«UWRQ QP SCRAXU BV
FRP P XQDXWV BN UVTXHVGH FOMRQ HWBN OFXQHVHQ P D UH GH UHGHYDEIDW

5HARQUDWH @ &667 P HQx SDUD VRAKW AYIG! FRP P H XQH SUDATXH GH FRRS«UDWRQ ¢ SDUNHQE UH \
FRP SUV®N WM-DX] GOSSUHQMADIH WJIRQDX] BN «FKDQIHV HOWH SOW RIP HV QDARQDBN ®1 P HORWDA
SDUBN SDILY HADSSUHONADIHGHFRP P XQDXW ¢ FRP P XQDX\W

< YMMU GH FRQAHYRIU BV 1X\VMWY FDGUHV GH FRRS«UDWRQ DXVRXU GHV \VHX® (DSSRUWV HOAH < \BW 6L @
FRRS«DARQ [ XVYUH GRW-WH DQRH DX QYHDX @FDO®N AP HV GH VXYL GRYHQWQFOIH BV GRQQ«HV
SUREDQMVMXHVGHVIRP P XQDX\WV HWBN SHY/SHRRYHY GH O VRAK\W AYIG

IH@IE FHTXH BN XML FDGUHY GH FRRS«UDARQ DX G YHBSSHP HOMDMWIQNBAVSDRH AMITXHFRP P HXCH
FRQGMRQ SUKDDE®I ¢ XQH FRRS«UDWRQH I IFDFH

3URP RXYRIU GHV QRWP HV GH WDQUSDUHQRH GDQV \RXWV BNV P RGDDMV GH FRRS«UDIRQ \ FRP SV @
FRRS«WDARQBXG 6XG 7UDQIXOILH 1 RUG 6XG P I[ \WMHWHQ P DV UH GHILQDQRHP HQAGX G YHBSSHP HQW
OH®U ¢ FH TXH BV P «FDQMWP HV GH 1ICDQAHP HQWGH @ FRRS«DARQ IXWHH SIKYRHQVGHY IRQGV
DFFHWE®NDX] SOW RUP HV GH @ VRA«\W AYIBI GFDBN QDWRQDBN HWJIRQDBN



'‘"HPDQGH SULQFLSDOH GRFXPHQWHU QRPPHU HW
OD VRFL«W« FLYLOH

" HQRP EWHX] P HP EUHVGH) RIKVHWGHVUMDX] SOV O HY GH @ VRAW AYIBI FRQMEXHQWENI ¢ @ &667 VDQV
OQRP P HUDIQL ,® «FKDQIHNGHV P «WRGHVVXUBIVXILGHV2 ' ' GHQIDIHP HOAGDQVBN( 19 @ UHGHYDELOW
HQ P D WH GH IIQDQRHV SXETTXHY @ GFDDIWRQ MGDSVIMRQ DX FKDQIHP HOARTP DWTXH © SUIRWRIRQ GH
GNSDAH AYITXH @ SDUMASDWRQ FRP P XCDXVEALH HABI SOIGR HUGHV SD\ V SUMWRMILHY ,® P HAMQAHQ UHDMRQ
GHV SDILY ¢ WDYHY BV SD\V HABN WJIRQV ,® DIGHWE DECSWU BV SUDWTXHY GXQ FROM W ¢ XQ DAWH @
SURGXIVHOWGHV GRQQ«HY SUREDQMY VXVAHSWEBN GDP «RUHID TXDDW GH @ FRRS«UDWRQ / D SURFKDICH «WISH
FROVMM ¢ GRAXP HQMUPHWDYDIGEHP DQ2 UH SOV VWP DATXH HAE CAMDVHUS GHVILQVGH SOIGR HU

/ VP HP EUHVGH) RIXVHWB UMDX[ SV OLIHY GH @ VRA«<\A¢ AYLB!I GHYLDIHOW

SDURIWLSKIHU BNV IQMMWRQY QDWRQDBN GH &667 ®N DIHQAHV GH FRRS«UDARQ BV RUDQMWP HY GH
FRREQDARQGHV2' ' BV P «FDQMWP HV UJIRQDX] BN 9DQTXHV 3XETXHVGH' «YHBSSHP HOWBN SRQN

GHQWKH GHV«TXISHVGHSD, VGHV 1 DWRQVXQH HABN HVSDRHV SDUBP. HQEILHVRX SR XHY SHIHOW

" RAXP HOMUGN LQWDAYHY GH&667 P HQ«<HV SDUD VRAKW AMBI ¢ MIGHGXQP RG GIVIP S®I TXHIILD «\W

WHBIY«  TXLD«FKDQI« DYHF TXL TXHBNFRQQDMDQAHVRX SUDATXHVROAW SDURII«HY FRP P HOWHTBN RQW
«W DEDSWHY  TX HWAFH TXLD AKDQI«  TXHDN UHWWRXUAHY ROV QPFHVOILHY - HWITXHY HOHIQHP HOW

SROATXHVHQ ROMW WV

,GHONHUGN FDV BV SAV SUREDQW GDQV FKDTXH WkJIRQ HABN WDQURWP HUHQ EUHV AW SROATXHV ¢ GHV

IIQV GH SOIGR HJ GH FRP P XQEDWRQ HAGHIDIHP HOWDXSB V GHV JRXYHLOHP HOW GHV DAMXWY GHV

1 DIARQVXQHV HWEHVEDI@®X WY GHIRQGV

SWDHUBN (19 BNV (/9 ®)3+1 BNVIRXP VUJIRQDX] WKUBN2' ' GV HVSOAHVGH@ 12 66& ®f VXIYLGX

)G ) IQDQRHHQ &RP P XQ BN FRQUXUMRQV GX &' GHQ &' ( ®VHVSDRHV GX * 3(" & VXUGH I IEDAW GX

GYHBSSHP HONHWBN IRUXP V GH FRRS«UDARQ UkJIRQDBI SRXUSBIGHUHQ | DYHXUGH QQFOMRQ GH @ VRAWW

AYIBI GDQVD &667

3OIGHIDXSB V GHY IRXYHLOHP HOW QDWRQDX] HQ | DYHXUGXQH SDUNASDARQ WKRMUKH DX] VDIV ¢ ©

FRQAHSWRQ GHVSLRIUP P HY DX VXIYLHWE GMIEQAMP HOWEH LDSSRUN GH D &667

0 HMH HQ SOFH XQ P HQRUDWSDU®N SDILY DX VHQ GX UVHDX ) RUKV GDQV BV GRP DIQHV R» BV P HP EUHV

GVSRVHGN GXQH VRIGH H SHIWH QREP P HOABN GRQQHV IQFOMYHY BIVKIYLGHV2' ' GHQIDIHP HQW
GOQVEN (19 O UHGHYDEIOW GHV IIQDQFHY SXEOTXHY @ SIRMAIRQ GH GAVSDFH AMTXH @GDSVIMRQ DX

FKDQIHP HQWRTP DT XH @ GFDD/DWRQ HABI SOIGR, HUGHV'SD, VSUAEMIALHY

« DERIHUGHV GHP DQGHV GH SOIGR HJWJIRQDBN \XUD &667 SRXYDQW-WH DEOSWHY SDUGN SOMRP HY

QDWRQDBN HABN FRDIARQY Uk JIRQDBN

30IGHJ HQ IDYHXU GXQ LQDQRHP HOAGKGl« ¢ @ &667 P HQxH SDUD VRAKW AYIGI QREP P HOASRXU BV

«FKDQIHV UJIRQDX] @ WDGXPURQ @ | DAMIMRQ BV SOMRWP HV QXP «UTXHV ® VXIYLFRP P XQDXVEILH @

GRAXP HQEMRQHAD FRP P XQEDWRQ

5HQ RUHU® FRAERUDWRQ HIAH BN DRMXLY GH @ VRAW AYI®! GDOV BV SD. V SURBMIALHY E«Qxl EEDIUHY HA/
| DADBWXLY DIIQ TXH @ FRRS«UDIRQ DX GeYHBSSHP HQASXMH 1DILH GREMWGXQ VXIYL VRXV GLLI<UHQN

DQIGN

8 WIVHUHWGL XVHUBN FRQFOMRQV GX LDSSRUNBRXUGKP ROAUHUG! L Bl GH @ VRA«\W FIYIB! HQ QWX DRMXU
IP SRUEQNVGH @ &667 GDQV @P «MRIDIRQ GH CHIIFDAW HVGH © TXDIW GH @ FRRS«IDWRQ DX

G YHBSSHP HOW/ LQFOMRQ GH @ VRAW ALYIBI GDQV D &667 QHWIBDVXQHRSWRQ P DIV XQH Q- SRXU
XQH FRRS«UDARQ H I lEDAH LQFOMYH HWHGHYDE®!



/ D SDUNASDWRQ GH @ VRAW
AV®I QHW\EDV VHXGP Q
SUQASH G«P RADWXH & HWV
DXVMLXQP R\

GDP «@RUHJD TXDIW GH @
FRRS«DWRQ



SHIFOMRQ

| DFRRS«UDARQ 6XG 6XG HWD FRRS«UDARQ WIDQI XDILH VROW

[P SRUBOMV FDUGI P ROGH D EHVRIQ GH P R HOV SOV UDSIGHV SBV

DQRUV O DD RABOV @JIWP HV SRXUIDILH SURIUIMWAHUGH

G YHBSSHP HONGXUDE®I / D &RRS«DARQ 6XG 6XG M7 UDQIXOILH SHXW

FROMEXHUG UG LQUD FRRS«UDARQ DX G YHBSSHP HOABRXUXQ

P ROGH SAV P XGSROILH HAQMUIRQOHRW 0 DIV AWM SURP HWH OH \WH
WHD SDV XQT XHP HOASDUD FRRS« HOWH < \BW 6LOD

&RRS«DARQ 6XG 6XG HA7UDQIXOILH GRIWAWH SV TX XQMP SO

FKDQIHP HOAGH SUMMBVILH GH FRRS«IDARQ HTB GRIW«J DBP HOW

KD HUD P DQE UH GROWD FRRS«UDWRQ HVIA RXYHUDH GeWLP 1OHU

£>L<!R FRQQDIADORHV FRP SWQAHWTXLD B SRXYRIUGH Gl LQU®N

1 HV GRQQ«HV SUREDQMV H, DP 1Q«HV GDQV FH LDSSRUAP ROWHQATXH @ VRAW AIGI UHP SONG<MI GHV I RQPARQY
HWHQWHDN GH O FRRS«UDWRQ 6XG 6XG HWIDQIXDILH / D VRA«\W FYI®! NRXH G FH L B GDQV @ SUDWTXH ( @
UHIH BV DOV GFDBN DX] SROMXHY QOWRCQDBN ( @ | DAMM @ ALFXOWRQ GHV FRQUDMDQAHY GXQ FROM WM ¢
@XWH (@ YULH V. @ FRRS«UDARQ DMMQMBN FRP P XQDXWV ( @1 OQFH GHV DBIMY SUFRAHV ®WTXH GV
SIRIUP P HV AIDX\VHQNVGHY SUMGEFHY (@ IHJRUH © FRQIDQAH DEDSW BV SWDWTXHY HW S«UHQQMH
@SSUHOWADIH DX GHO GHVR FBNV GH SURAW

/ H Gl L SUCASDORVAGRUGH IQWYYWRQOHO / D VRAW AYIBI RMADRAYH GDQV @ SUDATXH P OV WRS VRXYHOW
[OVME®I GDQV @ JRXYHLDOAH @ 11QDQRHP HOAMHWGBI LHSRUIWY) &HD DIIDEQMD FRRS«UDWRQ HAJDVSIA@ GHV

FRQADMVDOAHV TXLSRXUDIHONFRQUIEXHU¢ DA~«QUHUD P MHHQ  XYUH / D VRGMWRQ QH FROVMM SDV ¢ DIRX\WU

O VRALW AVIGIDSI3 VARXS P OV ¢ ARQAHYRIUGHY M VWP HY GH FRRS«UDWRQ TXLUHFRQQDMHOWRQ UGG VB

G«SDW



/ HUCESRUADESH®) ¢ X HP OP DQ2 UH VRAW

Hm%%mﬁoé oG Qc%667 /[))(\@quwmé@l c;|:e|y\<5[>\/ﬂ&wH
RX XQSUMBMBILH KDL« GHOP MIHD  XYUH (@I GRWARH
FRP P HI DA LOWI UDOW GH a0 UDWKPMUH GH FRRS« TXLUHQG

SRWEGN @SSUHOMADIH MESBMRQ HAD UHGHYDEIOW
3RXUBVHP EGI GV SXEGVARGAH.Q<V AQT GHP DQGHV SURIMBILHV\H

GJIDIHOW

3UHP 12 UHP HOW® VRAW FLYLGB! GHYLDIWAWH [P SAINX«H G2V @ SKDVH GH FRQFHSVIRQ GHV SLRIWDP P HV
GH &667 HWGHV LQVIDWYHV GH FRRS«UDARQ DX G« YHBRSSHP HOW 8 CH P STFDWRQ SWFRFH SHIP HAE @
VRAKW AYIB! GH Gl IQU BV SURIMAYY GIGHQMHU BN UVTXHY HAGDGEDSWU BV P RG GV DX DDV GFDBV
DYDQUWI XH BV G<AMRQVFRV QH VRIHQMI «HV

' HX[ 2P HP HOWDSSUHQWADIH SDUGN SDILYP HQ« SDUM VRALLW FLYLB! GHYLDIW-WH UHFRQQX FRP P H
GH @ &667 /RWTXH GV SOMRWP HV QDARQDBY GHV FRDMRQYY WJIRQDBN HWVGHV RUDQVDIRQY
FRP P XQDXVBILHY «FKDQIHQAGHV P «\WRGHV HOWH SD\V HBN SUDATXHIAGM @ FRRS«UDARQ 6XG 6XG / H
SURE®P HHWITXH®N M AP HVRIHEHY RP HAMQWRXYHQWEH SUHQGUH HQ FRP S\WIRX GHILQDQRHUFHWDYDIO

7WIRM2 P HP HOW @ &667 GHYWDIW IQFOXH GHV QRWP HV GH WDQVSDUHQFH HWGH UHGHYDELOK /D
FRRS«UDWRQ QH SHXW-\WH UHGHYDE®I VLGN FRP P XQDX\WV QH VDYHQWSDV FH TXLD «\W FRQYHQX TXLO QDR
TXLOP HHQ  XYUH TXHY UVXERW VROADMAQGXY HWERP P HQWDILH SDUAGH BIXWY SWKRAFXSDWRQY

4 XDWEE P HP HOW @ FRRS«UDARQ WIDQIX@LLH GHYLDIW LODQRHU @ SDUAALSDVMRQ GDQV & FDGLH GH @
FROFHSVIRQ GHV SLRILDP P HV 6LO SDUMASDIRQ GH @ VRAW AYIG! QHVASDY EXGI«\WkH HB® UVTXH GH
UHVMUM P ERTTXH H WDRAYH RX G SHGDQM GX WDYDICE« Q< YRG!

&IQTXI2P HP HQW GHVSDFH AVITXH GRIW-WH FROMGcU« FRP P H XQH FRQGMRQ SWDDME®! ¢ XQH
FRRS«UDWRQ H [ LFDFH ' DQV GV FROM WV R» @ VRAW AYIB! HFVAHAHOM @ FRRS«UDWRQ HOWH < VAN SHXW
\VH SRXUXIYUH VBIQEY TXH ® FRQM B FRP P XQDX\VEALH VDI DEQWV/ D JRXYH.QDQRH GH @ &667 D EHVRIQ GH
JDUDQWAV SRXUSURW.I HUD SDUNASDARQ SUKAVP HOWD R»> HIBI HWBI SOV QFHWWOILH




,Q0OH VDIIMSDV VHXBP HOAGXQ $JHQGD GH @ VRAW AYIB! & HAKQ $JHQED GHILEDAW / D &RRS«UDWRQ 6XG
BXG HATUDQIX@ILH VHLD SOV | RUM BT X HB VHLD | DERQQ<H DYHE BV SHYRQQHY HABN RLI DQVDARQY BV SGV
SIRKHVGHO P M HQ  XYUH HWGHV DDAV Y«PXHV / D WRKH FROMMM GARWP DV ¢ UHQGLH ®F L ®1 GH @
VRAW AYIGI YME®!I GRW GH UHRXUFHY HMQWABWRQQDDA & HIVAVDIQUL TXH @ &RRS«IDARQ 6XG 6XG HW
7UDQIXOILH SRXUD GHYHQUSOVH I FDFH SGVUAVSRQVDE®! SOV DQRKH GFDBP HQWAVBO GXUDEG

$EWY TXH BV JRXYHLQHP HOW BN DRAMXLY GHV 1 DARQV XQHV BV ED@XLY GH IRQGY HMD VRAW AYI®!
FRP P HQFHQW ¢ IDERQQHU BV GHUQR LV DQQxHV GH GBJHQGED HVG! IXWU FDGH SRW XQ
HOHIQHP HOAGRWA-WH FOIU @ FRRS«UDARQ GRIWAWH SAV KRUI RQEBI SV DQRKH GFDBP HOMHASAV
UHVSRQVDE®! HQYHLY BN SRSXOWRQY / D VRAK\W AYIBI QHVABDY HQ P DLIH GH FHWH « YROMRQ (@1 HVMACXQ GHV
SUGQASDX] P DIARQV TXLUHIGHIND FRRS«UDARQ DX G« YHBSSHP HVGRWME®!



$QQH HV

&H GREXP HOWG DHRP  SDI OHP HOWSUNMHMA CHOMHP EGH GHYV GROQxHV SLREDOVAV GHV «\MGHV GH FDV ViXU

GNTXHBVVDSSXIH G LDSSRUNGH) RXVIOMN®@ &RRS«UDMRQBXG 6XGHWUDQIXOILH O VRAW AYIGI HQVEQW
TXHFRQQHAMXU  7RXV N FDVVRQMNAVGHVP HP ELIVGH)RXV  GHVSOWRWP VG2 1* QDARQDBVHAGH
FRODARQV WcJIRQDBN HQ $IUTXH HQ $P «UTXH OWIH HAGDQV BN &DUDEHY HQ $MH 3DALTXH HWHQ ( XURSH
&KDTXH FDV VIXIMKQH VAKRAXUH FRP P XQH &ROM W &H TXLVHABDWA  3RXUNXRLAHD HVAIP SRUBQABRXU

D&667 /HIRQFQ 5«l«UHORRV

&HV «\WGHV GH FDVVRQAKWRAHVVRXWDX BQI GX IDSSRWBUCQASDIRP P H«@P HIW SUREDQW SRXUKSRQGLH

¢ TXDAH TXHMRQY  TXHWAH TXLUHQG @ &RRS«UDWRQ 6XG 6XG HWIUDQIXOILH &667 HIEDAH TXH® HVAD

FROMEXWRQ GH @ VRAW AYIBI R» @ VRAW AYIBI HVMAH® HOFRUH H FOH GH @ JRXYHLQDQRH GH @ &667  HW
TXH IDXWORKDQIHU " &H GREXP HOWGDFFRP SDIQHP HOWIRXUQWARXY BNV GBI TXL VRXV \MQGHQW®N

Ukl «UHQPHV VX FRGRWMY HABIN HQFDGLKV GH FDVI LT XUDQWEDQV ®1 LDSSRWASUCHSDO

/ HAWAUH DSS@ X« ¢ FKDTXH DV P RQAH WOXQH FROAUEXWRQ FRQAY W GH @ VRAKW AYIB! ¢ @ TXDIW GH D
&667  SDU® EIDV GH GRQQHV SUREDQMV GH @SSUHQNADIH SDU ®V SDULY GH @ UHGHYDEIOW GH
@EDSVIMRQ RX GH @ JRXYHLDQRH  HABHXWRQ HQ Y«ULIHU® VRXUAH " / RV FDV SRXUBNTXHY BN GRQQ<HV

SUREDQMY UAMONGFRP S@WVRX QRQ YeULLHVVROMAI QDRV SDUXGH QRWM GH @ Lk GDRRQ

" «FRXYWH] & GRFXP HOWG DFFRP SDJQHP HOWGHV «WWGHV GH FDV

o




" RFEXP HQVIMRQ SUOHSD®I VXUD &667

o 6\ WP HGHUHFKHIAKHHGIQ RUP DWRQ SRXUBN SD\ VHQ G YHBSSHP HQW SRORXWY/«P HIHONGHD
FRRS«UDWRQWIDQIXOILHHAGX 6XGJBEDOL HZ * HEL 5,6
KWBV ZZZ WRU 1Q VWA GH DXQNI®N 3XEGFDIRQ 7UDQIXOUBRRRSHDARQEBHSRW — SA

o 9XUHDX GHV1 DARQVS QHVSRXUD FRRS«<UDWRQBXG 6XG 5 HIHUGN KRU} RQVHABN FROAMHQN 5DSSRUV
PRQGDD GH®1266& 1HZ <RIN 812668 KWV XQURXWVRXW RU EUGIIQ) KRU] RQV
DQG FRQWMHANV

o 9XUHDX GHV1 DIRQVXQHV SRXUD FRRS«UDWRQ BXG 6XG 5DSSRUNP RQGDOXUD FRRS«UDARQ 6XG 6XG
HAIDQIXOILH KWBY  VRXAMVRXW JDO] \ R SXEGDWRQY JEREDOHSRUNRQ VRXW VRX\ DQG \WIDQIXOU
FRRSH.DWRQ

o 2& ( HWOQITXHMDP [TXHGHGYHBSSHP HOW 3HYSHAMYHYP RQEDBN VXUD FRRS«<UDWRQ

WDQIXOUH GHX] 2P H«GUMRQ 3DV <« GUWRQVGHR & ( KWBV ZZZ RHFGRU HQ SXEGDWRQY JBEDO
SHYSHARYHY RQ WIDQIXOUFR RSHIMRQVHRQG HAMRQE | FHHQKW O

o 2& ( ([ DP HQV'SDUBN SDILY GH @ FRRS«UDWRQ SRXUBI G YHBSSHP HQW &RUH 300V < GURQY
CHR & ( KWBV ZZZ RHFGRU FROMOAGDP RHG HQ SXEGDWRQY UHSRWV RHFG GHYHBSP HQW
FRRSHDARQSHHUIHYEZVNRUD BDE GG F  HQSA

o 2& ( SRRS«UDWRQWIDQIX@ILHDYHF QQGH ' REXP HOWGHWDYDIGEHR &' ( VIXUD FRRS«UDWRQ SRXUBH

GYHBSSHP HOABDWY 2 & ( KWBV ZZZ RHFGRU HQ SXEGFDWRQY WIDQIXOUFR RSHDWRQ Z W
IQGCB  E D DHQKW O

o« 28& ( SRRSIDARQWIDQIXOILH GRQQ<HV72 66'
KWBV ZZZ RHFGRU GHYHBSP HOMMDQIXOUFR RSHDWRQ KW

' RFEXP HOVIMRQ GX M VWP HGHV1 DARQVXQIHV

o 1 DWRQVXQHV 7UDQMRP HUQRAHP RQGH GI3URIWDP P HGH G YHBRSSHP HQAGXWDE®! ¢ OKRULRQ
5« VROMRQS$ 5( 6 GHEWHP EQH* «QuDBIGHV 1 DARQVXQHY KWBY \GIVXQRLU DIHQGD

o 1 DWRQUXQHV 30Q GDPIRQ GHIXHQRVSILHVSRXUD SLRP RARQHADP MHHQ  XYUHGH @ FRRS«UDARQ
WRKQTXH HOAH SD. VHQ G YHBSSHP HOW REXP HWGHVL DARQVXQEVS &2 1)

o 1DMRQ/XQHV " RAXP HOWICDAEH YXHQRVS LMV GHO GHX] 2 P H&RQ «UHQAH GH KDXVWQLYHDX GHV
1 DARQVXQHVVXUD FRRS«UDARQBXG 6XG %653$ ' RAXP HOAGHV 1 DWRQVXQEVS 5( 6

o 1DMRQ/XQHV " RAXP HQWIQDAGH 1 DILREL GH @ &RQ «UHQFH GH KDXWIYHDX GHV'L DARQVXQHV\VXUD
FRRS«<UDIRQBXG 6XG ' RFXP HWGHV1 DARQVXQEVS 5(6

o 1DMRQ/XQHV 5 DSSRUNXUGN REMPNY GH G« YHRSSHP HOWGXUDE®! 1HZ <RWN 81 ' (6$
KWBV XQWEWXQRU \GIV UHSRW

e 81266& 5DSSRUNP RQGDOXUD FRRS«UDARQ 6XG 6XG HAMDQIXOILH 5 HIHUBN KRUL RQVHABN

FROAHOW  7UDFHUGHV YRIHV GHWDQM RUP DUWRQ GCDQV D FRRS«<UDWRQ 6XG 6XG HWIDQIXDILH 1 HZ <RWN
* REDGHSRWRQ 6RXW 6RXW DQG 7UDQIXDIUSRRSHIDARQ

e 3OMRWP HGHSDUMQDUDAGHV2' ' GHV1 DARQVXQHY QUMMRODDDIRQ HWP MHHY  XYUHGX
SDUMQDUDWHOAH I JRXYHLOHP HOMWBV2 68 . &2 & KWBYV \GIVXQRW SDUZHIKISY IQMMARODT) DARQ
DQG [P SBP HOWMWRQ JRYHLOP HOWRVR SDUGHIKIS HIHAWHD IXOM

o OXUDXGX318' SRXUGI3DALTXH ' REXP HOMRQ GX SIRWV®DND 3DVLIND
KWBV ZZZ XQGSRU SDALE SIRVIFV YDND SDVLIND

e 318" 3DALTXH SRQMKILH GHV SRQW GH UHGHYDELDA ¢ \WDYHLY ®1 3DALTXH
KWBV ZZZ XQGSRU SDALE SUAW IHBDVHY EXITIQ) EUGIHV DAFRXQIEELDN DRIRW SDALE AYIORAHW

VIAHQIWHQV W URB! SXEE [LQDQAH P DQDIHP HQW




SXETDVRQV) RXV

) RV, QMQDARQDO " RAXP HQWEH YIMRQ GH) RUKV SRXUBI SRW / DYMRQ FHTXHQRXV

G HQGRQV H LIHRQVHWH XVRQY KWBV  ZZ Z IRXVIQMODIRQDIRY SG IRKVSRW — YIMRQ SDSHU

H HRX\WYH VIXP P DU WH YIMRQ Z KDWZ H GHHQG GHP DQG DQG GHRIH

) RIKV, QMODWRQDO / IE«UHUBI SRMQMOEH © GFDDDARQ HAGHY SDUMQDUDV P XESDUAMY SRXUVDXYHU

GV2' ' KWBV ZZZ IRXVIQMODWRQDARU SG XQBANQI WH SRZ HURI BFDDOWRQ DQG P XGMMEN-KRTGHU

SDUGHIKISV VR UAVAXH WH VGV

) RIKV, QMODARQDO /W5 1 ¢ OFRMHGHVAKHP IV * Xk P ERDWP HDX FKDQIHP HQAX WP [TXH

KWBV ZZZ IRXVIQMODARDMRU SG YQU DAKH FLRWMUIRDGV ILRP P ERDP VR A VWP [E FKDQIH

) RIKV, QMODWRQDO 8 QHGPHQQUHGHUHGHYDEIDW < YDOXDWRQ GX L G GHVH, DP HQVQDWRQDX]

YREBQEILHVGDQVOSIRP RURQGHV2' ' KWBV ZZZ IRKV IQMODWRQDARY SG D GHDGH RI DFFRXQUEELDW

DWHWQI WH URBI Rl YREQEL QDWRCQDALHYIHZ V 1Q DGYDQAQ) WH VXWMACDE®! GHYHBSP HQAJRDY

) ROKV, QMODARQDO < \MGH FDURIUDSKITXHVXUBN P «FDQMP HV HWBN DSSURFKHY GHVEDQTXHV

SXEQ XHVGH G YHBSSHP HONHQP DI UHGHVRA«W AYIB! KWBV Z Z Z IRXV IQMODWRQDARY SG D

P DSSIQ) WG RQ SXETF GHYHBSP HOAEDQNY AYIORAHW P HAKDQMP V DQG DSSURDFKHY

) RIKV, QMODARQDO 5 HWEXUHUD FRQ IDQFH SRXUXQHIRXYHODQRHIQFOMYH 0 HMHHQ  XYLHQ'
SRXUGHV\RAKW/SDALITXHY KWBY ZZ Z IRXKV IQMODWRQDARY S UHEXITHQ) WKVWRULQFGMYH

JRYHODQAH XQBANQI VGJ  |RUSHDRH XOWRAEMA

) RXV,QMODARQDO P SO XHUGNEDQTXHV SXEQ XHV GH G« YHBSSHP HOW < \NGHVGHFDVGHD

YDQTXH DIUFDIQH GH G YHBSSHP. HQAVGH @ YDQTXH DDA XH GH G« YHRSSHP HOWAWEH @ YDQTXH

LOMEP «UFDICQH GHG«YHBSSHP HOMKWBY  ZZ Z IRV IQMODWRQDIRU SG HJIDIIQ) SXETE GHYHBSP HOW

EDQWWXG

111*2 ) RXV,QMODARQDO 1 RWMGRUHQEMRQ / 1Q OHQRH GHVEDQTXHV SXEQ XHVGH

G YHBRSSHP HQMXUB! UHQ RUAHP. HOWEX L] B GX VHRMXUIIQDQAHUGDQV Bl G YHBSSHP HWKWBY  ZZ Z IRXV

IOMODARQDARY SA SRIA EUH WH IQOHQRH RI SGEVVR WWHQIWHQLQJ [LQDQRDOHRRUY LRBI 1Q

GHYHBSP HOAQQQIR

6 HWRXV,QMODIRQDO 3WIRIVVEDQVOP MHHQ  XYIHGHV2' ' DX QYHDX QDWRQDO XQH

«YDODWRQIQG«SHIGDQM GAVH, DP HQVQDWRQDX] YREBQEILHV\VRXP VDX ) 3+ 1

KWBV ZZZ INGRU SXEGDWRQY UHSRUASURIUMMQI QDARCDOVGIV

6" HWY RXV,QMODWRQDO ) DLHSWRIAWHUDP MHHQ  XYLHGHV2' ' DX QIYHDX QDWRQDO XQH

«YDODWRQIQG«SHIGDQM GAVH DP HQVQDWRQDX] YREBQEILHV\RXP VDX ) 3+ 1

KWBV ZZZ INMGRU SXEGDWRQY UHSRUASURIUMMQI QDARQDOVGIV

6RXUAHVSUP DILHV GH G<\WWXGHGH DV

3DUMQDUDAP RQEDCSRXUBN GRQQ«HVVXUB! G YHBSSHP HWGXWDE®! ' Dl 6' * V / HSOIGR HIGHD
VRAW AYIBIP REIOVH MPARQ JRXYHLOHP HQWIBI HQ | DYHXUGH GRQQ«HVIQFAMYHV DX 6«QJ DO
KWBV ZZZ GDW VGIVRU E®J AYIORAHW DGYRFDA P RELD HV JRYHQP HOADRARQ LOFOMYH GDV VHQHIDO
221*$ @
* RXYHUQOHP HOWGX 6«QJDO 30Q G DPWRQ GH @ &K DM Ve Qe DDIVH GHV GRQQ<HV IGFMYHV
KWBV ZZZ GDW VGIVRU WMV GHDXGNIBN [IBBXSBDGV6HQHIDO ' &  $AMRQ  SOQ

(QUOKSAE 821*$' @



&6, HA82 1* $' 1 HV\k QEFDW HWD VRA\W AYIBI XQMHWBIXWY | RUFHV SRXUBIVXILGHV2 ' * DX
6«QIDOKWEY ZZZ WFPMRU 221*$' @

SRQMHCEDQRY SRXUBN Lkl XJ L/ ' RAXP HQEMRQGX SIRWW 2 &8/ 96XUNQD) DVR 0 DD 1 LIHU
KWBV GUFQIR UMVRXURHV QHZ V QHZ. SUIRWIPWIR BZ HUFRP STDQRH EXUEHQV | RUBFDADQG QDWRQDO
DWRADIRYY 632 1* @

BKDQONDQG $ HW RQEDOHV ( P DILQHU®! G YHBSSHP HOWDI UER®I GDQVBIFDGHGH D
FRRS«UDWRQBXG 6XG : RUG' HYHBSP HOW  SS >2 17 3UR6$9$1 $@

2 EVHYDGRUS XUDO | DWVHMRQHMD FKXWM GH3URE$9$1 $ 2 EVHUYDGRUSXWDAY  KWBV
RP P ] RU ZS FROMQWKSEDGY 3URE$9$1$ (1* 25 SGA ¥ (RXSH3WR6$9$1 $@
*5$,1 / HAMH RXYHUM GH @ \VRA«\W AYIBIP R] DP EIFDIGH KWBY  JWDIQRU HQ DG

= IRXSH3UR6$9%1 3@

0 IQWAHGHV)) LQDQFHV HWEH @ 3 OQUIFDWRQ «FRQRP [TXHGX 5Z DQED / H5Z DQED SUVHOM VAV
SWIRIBVHOP DEWHG2' ' CDQVGIFDGHGX 915 KWV ZZZ P IQHRIQJIRYZ 882 $.94@

* RXYHLQHP HQAGH* XIQ«<H SRRSUDIRQBXG 6XG | D* XIQ«H HBI 6« Q] DOKWBY

JRXYHQHP HOMRYJQ 321*' ' @

89,8860 RQWRU' RAXP HQBMRQ VXUGHSDRH AMTXHHQ* XIQ<H KWBV P RQURUAYIEXVRU FRXQM
IXQD 321*' ' @

$CIUD 36 $WHP EQHJ«QUDBIGH) RXV  * DERIRQH KW8V DI UEDFRP

WRULN KW 06321* $6212* @

3$1*2 ' RAXP HOEMRQGX SIRW@DND3DMLIND KWBV SIDQIRRU SXETF [IQDQRH P DQDIHP HQW
>$1%2 331*2@

' «@IDMRQGHG ( DX[ ) 1GU " HVILQDQRHV SXEQ XHV UAVSRQVDE®N DX VHMEH GHV SRSXOMRQVGX
3DALTXH KBV ZZ Z HHDVHXURSDHX GHBUDWRQV IV 8,$1* 2 @

MDQGVIXMOHW 9D\D 3DVLIND «@ERUH XQ SOQ G DPMRQ SRXUD UHGHYDELMW EXGI\BLHGHV) IGU
KWBV MDQGVEXVQHWRP 8.$1* 2 @

3WRIGEHVP HP ELVGX . &2 &)RXP KWBV ZZZ IRXVIQMODWRCDARY HQ P HP EHUNARF NRUD QIR
FRXQAARURYHWHDV GHYHBSP HOAFRRSHIDIRQV> &2 &@

-&$ 3WRIP P HGHFRRS«IDMRQWDQIXOILH KWBY ZZ Z NFDJR 8 HUIQK NEDEI SXEGDARQ
ERRNVDQGUHSRUV SDOVBAIDQ) XOUBRRSH DWROEP HKDQIVP BZ IWEDE REXVERCBFDVEDRWAV KW O
3WRILP P HVXUBIP XGDWUDOP HGHD6,3$ GHE&RAP EID / DFRRS«UDIRQ6XG 6XG YRIH YHWXQDYHQU
GXWDE®! KWBV P XGMDWMDDAP MSDFRGP EIDHGX 8/$721* @

&$1* 2 BMMZHERIEHOKWEY ZZZ FDQIRRU _ 3WRIWP P HGHMP HDOHHQAH2 1* &KIQH 8(U
KWBV_ FKICDGHYHBSP HOEUH RU_UHSRUV HX FKIOD QIR \Z1QQQ) SIRIUP VDIUHH\R P HJH
IXBMDGHT 6 / DVRAW AYIG! EUMIHIOH HAD FRRS«UDIRQ 6XG 6XG KWBV
RSHQGRAVIGVDF XN $9%2 1* @

812 66& 7DV RUP DWRQ SDUD FRRS«UDWRQ 6XG 6XG HAD FRRS«UDWRQ WDQVCDARCQDB

O{ SKUHFHGHGP «UTXHOWH KWBY  XQURXWVRXWM RLI $121* &21*8&223@

0 )$7 1 RXYHD =«OQGH 3ROANXH GHUHDQAH GX 3DALTXH KW8Y ZZZ P IDNRWJ HQ DG DG
CHYHBSP HOWRXUDSSURDAK \R DG

1 RUDG &DGH GH O VRAW AYIBI HWERFXP HOBMRQ) RBO KWBV ZZZ QRIDGQR JRBO @

/$3$6 KW OSDVY _&21&25' KWBV FRQFRUGHXWRSHRU ¥ $3$6@

$8&, 8KIXD KWBV ZZZ JXEX\ DIHJAD XXIXD: D FRRSHIDARQ IQMODARQDO$12 1* @




SRXUAHV KIWRUT XHV X QLYHUAVILLHY RAIQWAKMIRQOHBV

*  QRQ«UHQFH$MH $1UTXH &RP P XQT X« [lQDAEH O &RQ «IHFH$MH $1UTXH 9DQGXQ]

e 0 RXYHP HOWGHVSD. VQRODIIQWV ' (FOUDWRQ GHVAKH VG VIMRX GHIRXYHLOHP HOWGHVSDL V
QRODDIQKV %4-HOUDCH

e * RXSHGV " «FOUDARQFRP P XQHGHV\R DOM Gl VHSVED, VHQ G YHBSSHP HOAF HQP YH

. 0DZOWM ( " HE«QIEDLAVE GRODIMXLY B SXMDCEHV <P HIHOMYHABYROMRQ GX SD \DIH
GX GYHBSSHP HOW RQGIHY =HGURRNW

e 8QRODIUMDICH $JHOGD /' $IUTXHTXHQRXVYRXBQV $GAVS$EHED &RP P MRQGH
@ QRQDUFDICH

e GHAKBUDAGHCS6($1 $6($1 $@UCH DYDQWHP EGI DNDWD 6HUMIUDAGH CB6( $1

*  YDQTXHP ROGDGI 3DXYUHW HVWBURVSUMWY SDUHI <H HOHAWHUBIFDS : DKIQIWRQ' &
YDOTXHP RQED®!

« 9DQTXHO ROGDD! | «FRQRP IHGHV1 RXYHDBI5 RXWVGHD6RH  RSSRUMQWY HAIVTXHV GHY
FRUIGRYGHWIQSRWV DKIQIRQ' & %EQTXHP RQGEDE!

* &9,886 5 DSSRUWNXUCGVIMGH @ VRAW AYIEI -RKDQOHVEXU  &,9,&8 6

o ' IMMRQGHVTXHMRQVCHIHQHGHD &( 3%/ & 5 HJ RUAHUD SROATM XH «WDQJ2 UH | <P 1IQVIM HAD
FRRS«UDARQ IQMODWRQDB! | «P [QMM KWBY ZZ Z FHSDARU

o &18&(" 0 DQXHIEH WA XHV KWBV XQREGRU I VWMP 1BV RIADOGRAXP HQW
MW BSA

e 0 IQMAMHGHVSIIDUWHY (WDQI2 UHY JRXYHUHP HOWGH QQGH &RRS«DWRQ IQAHQH DX
GYHBSSHP HQW SDUMQDUDWERXUBI G« YHRSSHP HONGXIDE®! 1 HZ * HBL 0 ($

e $IHQFHEUMOHH CHFRRS«DARQ $%& 5 DSSRWNWXUD ARRS«UDWRQ 6XG 6XG GX %84MO%DMID
$UYR > «VOCHO SXEGDWRQ ¢ Y«<ULIH @

o YDQTXHVGHGYHBSSHP HOWV %BI' 98" &$) %' 1' % UWDSSRUNVDQOXHYHAGRRXP HOWV
VDI TXHVVXUD FRRS«UDARQ 6XG 6XG 5 «l«UHQAHV SWKHVHV ¢ 11QDOH@
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