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D1% GVSRWH GXQ FDSIVMAQMDCDXWRUVA«
H P 1laDUGV GH GR@W DP «UFDIQV [ HV
DV %<& HQ WQW TXH P HP EWV
RQGDWIXLY RQVWRXVFUMIQMDBP HOW
DPMRQV SRXUXQ P ROWQAREIOGH
P 1@pGV GH GR@MW DP «UFDIQV 6XU
RQWQW DRARQV FRUHVSRQGHQW
Q FAOSIWOYHW A« GH P 1l@DUGV GH GR@MWY
W DRPARQV FRUHVSRQGHQWE XQ
P 1l@DUWGV GH GR@WY/

~DSIMVBOH LJLEE®! GH
H FDSIMIOVRXVEUWD «W SDUN ¢ SDUV
JDBN HOAH GV AQT SD\V IRQGDWXWY/
DGK«MRQ ¢ @ YDQTXH HVWRXYHIM DX[
HP EUHV GHV 1 DARQVS QIHV

. SIRRRVAHD
1 RXYHIIOBOH
H' «YHBSSHPHQV
1%

/D1% D «W IRQG«H SDUGN AQT SD\V %6-&6
GRUJIOH %44MO5XWH -QGH &KIQH HWSIUTXH
GX 6XG  &HV GHUE LHV DQQ«HV GH QRXYHDX[
P HP ELWV (ROWHRIOM 9DQIDGHK < J\ SM
<P LDW DIDEHV XQV $O0«UH $X FRXW GHV
GHUOQ2 UHV DQQ<HV GH QRXYHDX[ P HP EUHV RQW
LHRIOW YDQI@GHK <J\SW <P LDV DDEHV
XQV $0«UH / H&RQMHOGHV JRXYHUQHXW/ GH @
1'% D «JDBPHQW DGPLV GBUXIXD
@ X] E<NVWBQ @ &R®P ElH HWQ WIRSIH HQ VBQW
TXH P HP ELHV SRWOWHY HW LY GHYIHQGLRQW
RIILEHBP HOAP HP ELHV XQH IRV TX L& DXURQW
G SRV« BXULQWKP HQAG DK« MRQ

/D1% D VRQM2JH ¢ 6KDQIKDL
HQ &KIOH PDV GMSRWH GH
FHOWHV UcJLRQDX[ ¢
-RKDQQHVEXU HQ $1UTXH GX 6XG

¢ %DMID HW¢ 6DR 3DX® DX
%UMO ¢ 0 RFRX HQ5XWIH HWE

* DQGKIQDI DU HQ-QGH




AXDIGM1% DW
H®I«\W A k«H"

k1'% 2"

/D 1% D «W IRQGH HQ ®RW GX
V[ 2P H VRP P HWGHV %65-&6 HWD LHEX HQ
@ SUP 12 LH WDQRKH GX FDSIMBOYHU
SDU VHV P HP ELHV IRQGDWMXWYY @ UHQGDQW
DIQVLSBIQHP HVWRS « IDWRQQHD

(Q ®19% D DSSWRXY« VRQ SUHP HU
SOQ VADWILTXH TXLQTXHQQDOHAD HEX @
QRWM GH FkGIWE$ GH ) MK HW6 3 (DQQ«H
VXLYDQM  FROVRIGDQWDIQWL VRQ DFFV DX[
P DUFK«V/ 1 LQDQAHW/ P RQGIDX]

/ RW GH @ R«@EUMRQ GX  H DQQLYHW/DILH
GHD1' % HQ FH®I AL D WX 6 (
OPH' LB D5RXWWHI DQAHQQH SUMGHQM
GX %IMO ¢ VD SUMGHORH (@1 WDYDICHH
DRXH®P HQV GDQV ®f FDGH GH \WRQ
GX[EPH SOQ VADWIITXH TXLQTXHQQDO
TXLVDFK2 YHD HQ

&8RP P HOW
| ROPARQCH®I1% "

/REMPN GH ® 1% HWGH P REIOHU m GHV
UHWRXUFHV SRXU GHV SLIRMW GLQIDVAKFWUH HWGH
G YHRSSHP HOWGXUDE®! GDQV BN 95-&6 HWGDXWHV
P DUFK«V «P HIHQW HASD\ V HQ GeYHBRSSHP HOWHQ
FRP S@P HQWGHV HIRUV H IMEQW GHV IQMMARQY
ILQDQA2 LWV P XGMDWIDBN HW WJIRQDBN SRXU @

RIRMVDORH HBH G« YHRSSHP HOWP RQGIDD

3RXU G«S® HU VHV [HlQDORHP HQW @ 1% P REIOMH
GHV FDSMX[ SUY«V SDUAASH ¢ GHYV SLRIWDP P HV GH
FRILQDQRHP HOWDYHF GDXWHV %0 ' WG« YHRRSSH VHV
RS« DWRQV HQ P RQODIHV QRQ VRXYHDIOHY HABRFDBN
30U DIA@XW/ SRXU GIYHU GHV IRQGV H «@UIMARQ
RIIWIH GREQDWRQV W«P DWrXHY HW DFRIRW WHV
HP SXQW HQ GHYIVHV GHV P DURK«V «P HIJHQW



SYHFWRYFRQUGUDARY/
ADQWHDBY

QI DARQ WIFKQR®RI LT XH

—Q:Q\A_YIW

&KDQIHP HQW FIP DATXH HW
UMIHQPH DX[ FOVMARSKHY

/HSUCASD GRPOGH/
FEQMYHINRQGSLRAN
GHGYHBSSHP HONICDGR
SCUD1% RQN

<QHUIIH SURSH HW  HIIFDAW
«QHUI «WI'XH

~Q LDWAKPUHY GH WDQUSRUV
( DX HADWDIQMHP HQW
3LIRWIPARQ GH GHQYLLRQQHP HQW
~Q LDWAKPUHY VRADBN

-Q WIDWAKRXUH QXP «UTXH

( QRAMH \DWADAI LHHW
JXNGHSDITXDAHSTHY/

/ D FHQADDW GHV EHVRIQV GHV SD\V
P HP EUHV HAGHV FTHQW

/[ IP SRURQFRH GV 2'' HW GV
REMPWY FOIP DWIXHV

/' H U ® FDBOVHXUTXH @ 19%  SHXW
MXHU GDQV @ P REIDDWRQ GH
HQDQAP HQW - SIRYHQDQV - GH
VRXUFHV GLYHULI«HV

/ H U] ® RXADOGH QQQRYDMRQ HWGH
QFKDQIH GH FRQQDM/DQAHV



2» RS HBI1% "

%HQ TXH ®f P DQGDWGX 1% VRIWGH P RELDVHU GHY LHWRXUFHV QRQ VHX®P HQAGDQV BV < \BW P HP ELHV P DIV
DX\MLGDQV G DXWHV «FRQRP IHV «P HUHQWV VRXV BNV SLRMW ROWMVTX ¢ SUWVHOMW P LVHQ  XYUH GDQV BV AQT
P HP ELHVIRQGDWXWY ' HQRXYHDX] SURMMW VROWHQ FRXWY GH SOQLLFDARQ HQ < J\ SW HWDX %DQJ BGHVK

AXHVRAMHQAND1 % "

, FHMXU ®1% D DSSWRXY« XQ LODQAHP HMWGXQP RQEQAWGH P I@DWGEVGHGRMUW/SRXU  SLIRWW GDQV BV
SD\V%65-&6 DX YDQIOGHK HWHQ < J\ SW FRP P H GePUMAL GHWRXY

%MO

/D19% D HQYWDI« GH VRXWQIUWHOW AQT SLRWW DX
VRVICDX 944MOFRP P H VXIW

SURANV1% DX%IMO

$SSURXY«V

7HP 1OV

sQX@V

3URSRWV




/ HV TXDWH SURVIW DFKHY«V FRP SUHQQHQMB! 3LRILDP P H G XUHQFH SRXU VRXWIQU @ U«SROWH GX_94MO¢ @
&29- P L@DUG GH GRAW  TXL VHWWARQFHQW VXU GHV LOMUYHQARQY QRQ SKDUP DFHXWI XHV HWXQH DIGH
«FRQRP LTXH DX[ 1DP LGBV / H GHX[ 2 P H SURMMDRKHY« «VBIWGI 3LRILDP P H GXUWHOFH SRXUVRXWQU @ UHSUWH
«FRQRP ITXH GX %kMODSU V @ &2 9-- P L@DUG GH GRAL/ TXLYWDIWE DP «@RUHJCDFF V DX FUkGIMGHV 30 (

JWFH ¢ GHV JDDQWHV BIXUSHLP HMEQWGH VXLP RQMUBXW/ SLIRE@P HV GH @ XIGIW HAG DWXUHU@® FROWQXIW GH
XL/ DR / H WRIM2 P H SURMMGH SURWPARQ GH CHOYILRQOHP HOWSRXU 3HWRELDV P LARQV GH GR@LY/

YIVDIWE DP «TRUHU GV 1QI LDMAXPXUHY GH GHX[  WDIHTIQHUHY H MBQMV DILQ GH WGXILH FRQUGKIDEGP HQW®GN
«P DMRQV QRAYHV HWGH SUCYHQU @ SROXRQ GH GHDX HWGHY VRY GDQV OXQH GHV SOV JIDQGHY VRAWV
SCWR@ UHV HWI D] 2 UHV DX P RQGH / H TXDAE P H SURVIMGVBIWG! ) LODOFHP HOWGH SLRMW G «QHUI IH UHORXYHDEG!
_HASLRMMGH WDQVP WIRQ DWRA P LGRQV GH GRAMWY/ FRQEX SRXUDIGHUM 94 ' (6 %DQTXH EUMIHQQH GH
G YHRSSHP HQW ¢ DFFRUGHUGHV SU-W SRXUGHV LOMDARYHV GDQV B GRP DIQH GHV «QHUILHV LIHQRXYHDEGN $X GHO
GH FHV SIRWW @ 19% VRXWHOWGHV SLRVIW DX 944MO@V DX WDQVSRUNG «QHUIIH DX[ QI UDVWAKPMXUAV GH

WDQUSRUNE GHDX HWE CDWDIQMHP HQWE QeQHUIH VROILH HAE @ P RELOW XUEDIQH

- 5X\WH

/D 1% VRXWHOW G KXIW SIRMW HQ 5XWH
FRP P HVXIW

SURWNV1% HISXWH

$SSIRXY«V

7HP 1QV

$QOX@V

3LRSR\W«

b

3DWP LBV SLIRMW DRKHY«V «\VBMGBI SLRILDP P H G XU HOAH YIVDOW
¢ VRXWIQUD Wk SROWH GH @ 5XWH ¢ @ &2 9= P l@DUG GH

GR@Y TXLD DARW« GHV SUP HY DX SHUARQQHOGH VDQW CGH

SUIHP BWIH @QH / DXWH SWRMW DFKHY« <« \VBIW -Q LDWAKPVXIH

GXIDE®! @<H ¢ OMOH S«WRHKIP ITXH m=DS6LEL HWL KIP }

P l@RQV GH GR@Y/ TXL YMIWE LQDQRHU GHYV P HVXWHY GH

SIRWPARQ GH  CHOYILRQQHP HOW GDQV ®f FRP SGfH CH

SRORGIIQHV =DS6IE1HW. KIP ' DXWHV SIRMW HQ 5XWH

DSSWRXY«V HOAH HW FRXYUHOMGLYHWY VHRMXWY WY
TXH GV IQWWMKRAXWHY VRADBN GV 1QWWKRXUIHY CH

WDQVSRW  ®V IQUWIDWMKRXUIHY - OXP «UTXHV QDX HW

OWDIQMHP HOWHABN « QHLILHV SLRSUHV































